
Cross-reference list Annex XXII (Annex XV)
Disclosure requirements in summaries

	Name of Company
:
	

	Nature of Transaction:
	

	Name of Sponsor
/Adviser:
	

	Date Submitted:
	


Section A – Introduction and warnings 

	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	A.1
	Warning that:

· [this] summary should be read as introduction to the prospectus;

· any decision to invest in the securities should be based on consideration of the prospectus as a whole by the investor;

· where a claim relating to the information contained in [the] prospectus is brought before a court, the plaintiff investor might, under the national legislation of the Member States, have to bear the costs of translating the prospectus before the legal proceedings are initiated; and

civil liability attaches only to those persons who have tabled the summary including any translation thereof, but only if the summary is misleading, inaccurate or inconsistent when read together with the other parts of the prospectus or it does not provide, when read together with the other parts of the prospectus, key information in order to aid investors when considering whether to invest in such securities.
	
	
	

	A.2
	• Consent by the issuer or person responsible for

drawing up the prospectus to the use of the

prospectus for subsequent resale or final

placement of securities by financial intermediaries.

• Indication of the offer period within which

subsequent resale or final placement of securities

by financial intermediaries can be made and for

which consent to use the prospectus is given.

• Any other clear and objective conditions attached

to the consent which are relevant for the use of the

prospectus.

• Notice in bold informing investors that

information on the terms and conditions of the

offer by any financial intermediary is to be

provided at the time of the offer by the financial

intermediary.
	
	
	


Section B – Issuer and any guarantor
	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	B.33
	The following information from Annex 1:

· B.1

· B.2

· B.5

· B.6

· B.7

· B.8

· B.9

· B.10

· C.3

· C.7

· D.2
	
	
	

	B.34
	A description of the investment objective and policy, including any investment restrictions, which the collective investment undertaking will pursue with a description of the instruments used.
	
	
	

	B.35
	The borrowing and/or leverage limits of the collective investment undertaking. If there are no such limits, include a statement to that effect.
	
	
	

	B.36
	A description of the regulatory status of the collective investment undertaking together with the name of any regulator in its country of incorporation.
	
	
	

	B.37
	A brief profile of a typical investor for whom the collective investment undertaking is designed.
	
	
	

	B.38
	Where the main body of the prospectus discloses that more than 20% of the gross assets of the collective investment undertaking may be:

(a) invested, directly or indirectly, in a single underlying asset, or

(b) invested in one or more collective investment undertakings which may in turn invest more than 20% of gross assets in other collective investment undertakings, or

(c) exposed to the creditworthiness or solvency of any one counterparty

the identity of the entity should be disclosed together with a description of the exposure (e.g. counter-party) as well as information on the market in which its securities are admitted.
	
	
	

	B.39
	Where a collective investment undertaking may invest in excess of 40% of its gross assets in another collective investment undertaking the summary should briefly explain either:

(a) the exposure, the identity of the underlying collective investment undertaking, and provide such information as would be required in a summary note by that collective investment undertaking; or

(b) where the securities issued by an underlying collective investment undertaking have already been admitted to trading on a regulated or equivalent market, the identity of the underlying collective investment undertaking.
	
	
	

	B.40
	A description of the applicant’s service providers including the maximum fees payable.
	
	
	

	B.41
	The identity and regulatory status of any investment manager, investment advisor, custodian, trustee or fiduciary (including and delegated custody arrangements).
	
	
	

	B.42
	A description of how often the net asset value of the collective investment undertaking will be determined and how such net asset value will be communicated to investors.
	
	
	

	B.43
	In the case of an umbrella collective investment undertaking, a statement of any cross liability that may occur between classes or investment in other collective investment undertaking.
	
	
	

	B.44
	B.7 plus:

· "Where a collective investment undertaking has not commenced operations and no financial statements have been made up as at the date of the registration document, a statement to that effect."
	
	
	

	B.45
	A description of the collective investment undertaking’s portfolio.
	
	
	

	B.46
	An indication of the most recent net asset value per security (if applicable).
	
	
	


Section C – Securities

	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	
	· 
	
	
	


Section D – Risks

	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	
	
	
	
	


Section E – Offer

	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	E.7
	Estimated expenses charged to the investor by the issuer or the offeror.
	
	
	


� Name of issuer or guarantor as appropriate


� Where a Sponsor is appointed under LR 8.2.1R
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