
Cross-reference list Annex XXII (Annex I)
Disclosure requirements in summaries
	Name of Company
:
	

	Nature of Transaction:
	

	Name of Sponsor
/Adviser:
	

	Date Submitted:
	


Section A – Introduction and warnings 

	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	A.1
	Warning that:

· [this] summary should be read as introduction to the prospectus;

· any decision to invest in the securities should be based on consideration of the prospectus as a whole by the investor;

· where a claim relating to the information contained in [the] prospectus is brought before a court, the plaintiff investor might, under the national legislation of the Member States, have to bear the costs of translating the prospectus before the legal proceedings are initiated; and

civil liability attaches only to those persons who have tabled the summary including any translation thereof, but only if the summary is misleading, inaccurate or inconsistent when read together with the other parts of the prospectus or it does not provide, when read together with the other parts of the prospectus, key information in order to aid investors when considering whether to invest in such securities.
	
	
	

	A.2
	• Consent by the issuer or person responsible for

drawing up the prospectus to the use of the

prospectus for subsequent resale or final

placement of securities by financial intermediaries.

• Indication of the offer period within which

subsequent resale or final placement of securities

by financial intermediaries can be made and for

which consent to use the prospectus is given.

• Any other clear and objective conditions attached

to the consent which are relevant for the use of the

prospectus.

• Notice in bold informing investors that

information on the terms and conditions of the

offer by any financial intermediary is to be

provided at the time of the offer by the financial

intermediary.
	
	
	


Section B – Issuer and any guarantor
	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	
	
	
	
	

	B.1
	The legal and commercial name of the issuer.
	
	
	

	B.2
	The domicile and legal form of the issuer, the legislation under which the issuer operates and its country of incorporation.
	
	
	

	B.3
	A description of, and key factors relating to, the nature of the issuer's current operations and its principal activities, stating the main categories of products sold and/or services performed and identification of the principal markets in which the issuer competes.
	
	
	

	B.4a
	A description of the most significant recent trends affecting the issuer and the industries in which it operates.
	
	
	

	B.5
	If the issuer is part of a group, a description of the group and the issuer’s position within the group.
	
	
	

	B.6
	In so far as is known to the issuer, the name of any person who, directly or indirectly, has an interest in the issuer’s capital or voting rights which is notifiable under the issuer’s national law, together with the amount of each such person’s interest.

Whether the issuer’s major shareholders have different voting rights if any.

To the extent known to the issuer, state whether the issuer is directly or indirectly owned or controlled and by whom and describe the nature of such control.
	
	
	

	B.7
	Selected historical key financial information regarding the issuer, presented for each financial year of the period covered by the historical financial information, and any subsequent interim financial period accompanied by comparative data from the same period in the prior financial year except that the requirement for comparative balance sheet information is satisfied by presenting the year end balance sheet information.

This should be accompanied by a narrative description of significant change to the issuer’s financial condition and operating results during or subsequent to the period covered by the historical key financial information.
	
	
	

	B.8
	Selected key pro forma financial information, identified as such.

The selected key pro forma financial information must clearly state the fact that because of its nature, the pro forma financial information addresses a hypothetical situation and, therefore, does not represent the company’s actual financial position or results.
	
	
	

	B.9
	Where a profit forecast or estimate is made, state the figure.
	
	
	

	B.10
	A description of the nature of any qualifications in the audit report on the historical financial information.
	
	
	


Section C – Securities

	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	C.3
	The number of shares issued and fully paid and issued but not fully paid.

The par value per share, or that the shares have not par value.
	
	
	

	C.7
	A description of dividend policy.
	
	
	


Section D – Risks

	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	D.1
	Key information on the key risks that are specific to the issuer or its industry
	
	
	


Section E – Offer

	Element
	Disclosure requirement
	Page
	Proof Number
	Comment (where applicable)

	E.7
	Estimated expenses charged to the investor by the issuer or the offeror.
	
	
	


� Name of issuer or guarantor as appropriate


� Where a Sponsor is appointed under LR 8.2.1R
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