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thority
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	1
	Contact details and timings for this application 
We need this information in case we need to contact you when assessing this application. 



Contact for this application
1.1
Details of the person we should contact about this application. 
This must be someone who works for the applicant firm, and not a professional adviser.
	Title
	

	First names
	          

	Surname
	     

	Job title
	     

	Business address
	     

	
	     

	
	     

	
	     

	Postcode
	     

	Phone number (including STD code)
	

	Email address
	


Timings for this application

1.2  Do you have any timing factors that you would like us to consider?
	


We will attempt to process your application as quickly as possible.  Please note, however, that applications can take a number of months to be assessed.  If you wish your application to be granted by a specific date, we will try to do so.  If we cannot, we will contact you with the reason why.  However, please note that we are committed to determining an application for a variation of permission once we have received it and deemed it to be complete within six months.
	2
	Variation of permission
Confirmation that you are seeking to change your firm’s permission.



It is important to note that this form relates to new requirements to be placed on a firm that wishes to conduct the new activity.  This does not prejudice the fact that our full set of threshold conditions are still the minimum conditions a firm is required to satisfy, and continue to satisfy, to be given and retain any Part 4A Permission.  The firm must satisfy us that these conditions will continue to be met if we grant the application.  You may therefore be asked to provide documentary evidence of this fact, above and beyond the questions below, if your answers to these questions lead us to doubt if the threshold conditions will continue to be met, or if our supervisors otherwise have reason to doubt. 
2.1
Please confirm that you are seeking to become authorised for bidding in emissions auctions by ticking the box below.
 FORMCHECKBOX 
 I am seeking to bid in emissions auctions and require authorisation to do so.

2.2 Which of the following categories will your firm fall into?  Please provide evidence of your firm type.
 FORMCHECKBOX 

 An investment firm authorised under MiFID bidding on your own account for financial instruments or on behalf of your clients for two days spots and/or financial instruments.


 FORMCHECKBOX 

 A credit institution authorised under the BCD bidding on your own account for financial instruments or on behalf of your clients for two days spots and/or financial instruments.
 FORMCHECKBOX 

 A firm that is exempt from MiFID under article 2(1)(i) bidding for two day spots and/or financial instruments on behalf of the clients of your main business or on your own account.
2.3 Into which category (or categories) will your clients fall? (You can select more than one).
 FORMCHECKBOX 
 Retail

 FORMCHECKBOX 
 Professional

 FORMCHECKBOX 
 Eligible counterparty

2.4 Will you be undertaking MiFID business bidding, auction regulation bidding or both? (Note: See the Handbook Glossary for definitions of these terms.  All firms holding client money, that conduct MiFID business, will be subject to the Client Assets Sourcebook (CASS) in that context).
 FORMCHECKBOX 

 MiFID business bidding only      > Continue to section 3.



 FORMCHECKBOX 

 Auction regulation bidding only
. 

 FORMCHECKBOX 
 Both.






2.5 For those firms undertaking auction regulation bidding, our regulation of this activity is designed such that you may choose whether or not to ‘opt in’ to the provisions of CASS for auction regulation bidding. If you do, you must comply with the provisions of CASS, and certain other provisions of the Handbook, as modified by the opt in rules (see CASS 1.4.9R to 1.4.14R).  Do you intend to ‘opt in’?  
 FORMCHECKBOX 

 Yes > Continue to next question.


 FORMCHECKBOX 
 
No > Continue to section 3.
2.6 You must describe what procedures will be in place for holding client money.  This should include details of what reconciliations will be performed and how often they will be undertaken. 


2.7 What type of account will your firm use to hold client money? (tick one)

 FORMCHECKBOX 
 Statutory trust > Continue to next question.
 FORMCHECKBOX 
 Other  > Provide further details below.


2.8 Is the account held at an institution that satisfies the requirements of CASS 7.4.1R?
 FORMCHECKBOX 
 Yes > Continue to next question.

 FORMCHECKBOX 
 No > Explain why below.

2.9 Please confirm the firm is ready and willing to comply with the provisions of CASS and other related requirements that apply when a firm exercises the auction regulation bidding CASS opt in.

 FORMCHECKBOX 
 Yes > Continue to next question.

 FORMCHECKBOX 
 No
> Explain why below.


	3
	Reason for variation
Tell us why you are applying to change your firm’s permission.


3.1
We need to know why your firm is applying to change its permission.  You should give as much information as possible, including:
· how this change will affect your firm, business model, business plans and the long-term strategy for your business;
· any new operational, legal, market risks that you have identified and will need to consider; and

· details on any outsourcing.


	4
	Threshold Conditions



The threshold conditions are the minimum conditions a firm is required to satisfy, and continue to satisfy, to be given and retain Part 4A Permission.  The firm must satisfy us that these conditions will continue to be met if we grant the application.  You may be asked to provide documentary evidence to support your answers, either during the application process or at a later point.
Legal status (Banks and Insurers only)
4.1 Confirm that after this application your firm will retain its existing legal status.

 FORMCHECKBOX 
 Yes > Continue to next question.

 FORMCHECKBOX 
 No
> Give details of how the legal status will change below.


Location of offices

4.2
Confirm the following:

- if you are a body corporate constituted under the law of any part of the United Kingdom, that your firm's Head Office (and also if you have a Registered Office, your Registered Office) is located within the UK; or

- if you are not a body corporate and your Head Office is in the UK, that you carry on business in the UK.


 FORMCHECKBOX 
 Yes > Continue to next question.

 FORMCHECKBOX 

No
> Give further details below.

Effective Supervision
4.3
As a result of this application, will there be any impact on the appropriate regulator’s ability to effectively supervise the firm?
 FORMCHECKBOX 
 No
> Continue to next question.

 FORMCHECKBOX 
 Yes > Give further details below.


Appropriate resources / Business to be conducted in a prudent manner 
4.4 What is your current prudential category?

4.5 Will your prudential category change as a result of this application?

 FORMCHECKBOX 
 No > Continue to section 5.
 FORMCHECKBOX 
 Yes > What prudential category will your firm be in?


4.6 What will be your new capital resource requirement?

4.7 Are you currently able to meet this new capital requirement?

 FORMCHECKBOX 
 Yes > Continue to next question.

 FORMCHECKBOX 
 No
> Explain why below.

	5
	Auction regulation bidding conditions

We need to know whether the firm will satisfy the requirements in CAR and other requirements applied by the FCA for auction regulation bidding.




5.1 What process will you have in place to assure compliance with article 18(4) of the EU Commission Auction Regulation (No 1031/2010) (CAR), which requires you to ensure that your clients are themselves eligible to bid under CAR or are bidding on behalf of clients that are themselves eligible?


5.2 Are you ready, willing and organised to comply with the requirements listed under article 59 of CAR?

 FORMCHECKBOX 
 Yes > Are you able to supply documentary evidence to support this on request?
 FORMCHECKBOX 
 Yes > Continue to next section.
 FORMCHECKBOX 
 No > Explain why below.
 FORMCHECKBOX 
 No > Explain why below.


	6
	Approved persons
If a firm changes its permission it may need to have new approved persons and/or additional controlled functions or it may no longer need some existing controlled functions.


	
	


You should consider the effect of this change on approved persons before submitting your application. If you require help, please call the Firm Contact Centre on 0845 606 9966 or email iva@fca.org.uk.

6.1 Will the new permission require new approved persons or additional controlled functions for existing approved persons in relation to the application?

 FORMCHECKBOX 
 No
> Continue to question 6.2.
 FORMCHECKBOX 
 Yes > Have you submitted the required individual application form?

 FORMCHECKBOX 
 Yes > Provide the names of applicant(s) and new controlled functions below.

 FORMCHECKBOX 
 No > Explain why below.


6.2 Have any individual(s) proposed to perform a new role (whether an approved person or not) been assessed as competent to apply the knowledge and skills necessary to engage in or oversee the activities? And do they have the necessary qualifications (where relevant) and experience?

 FORMCHECKBOX 

No
> Explain why below.

 FORMCHECKBOX 

Yes > Has this individual carried on this role before (e.g. at another firm)?

 FORMCHECKBOX 
 Yes > Continue to section 7.
 FORMCHECKBOX 
 No > Provide information below on how they have been assessed as competent.


	7
	Fees
Changing your firm’s permission can generate an application fee and vary your periodic fee.


	
	

	
	


You must pay your application fee in full at the same time as submitting your application (by cheque or credit card).  If the fee is not paid in full within five working days of the date that you submit this form, your application will be returned to you.  This fee is non-refundable; and we do not issue invoices for it.
If the proposed application will move the firm into a new fee block (A10), the correct fee will be £750.  We charge a fee of £250 for applications that will increase a firm's permitted business activities, but do not change the firm's fee blocks. 
7.1 Please confirm whether you are approved for the regulated activity of ‘Dealing in investments as principal’. 
 FORMCHECKBOX 
 Yes > Continue to next question.
 FORMCHECKBOX 
 No > Fee is £750 to move into fee block A10. Continue to question 7.3.
7.2 Please confirm whether you currently fall into any of the exclusions in FEES 4 Annex 1 and are as a result currently exempt from fee block A10.
 FORMCHECKBOX 
 Yes > Fee is £750 to move into fee block A10.

 FORMCHECKBOX 
 No > Fee is £250.

7.3 Please confirm that you have enclosed a cheque for the correct application fee.

 FORMCHECKBOX 
 Yes.
 FORMCHECKBOX 
 No, I will pay using a credit card.
Cheques should be made payable to the Financial Conduct Authority, with the firm name and reference number written on the back and enclosed with this form.  To make a payment using a credit card, please do not enter the details on this form.  We will contact you to ask for the details.

	8
	Declaration and signature



Warning
Knowingly or recklessly giving us information, which is false or misleading in a material particular, may be a criminal offence (sections 398A and 400A of the Financial Services and Markets Act 2000).  Our rules (SUP 15.6.4R) require an authorised person to take reasonable steps to ensure the accuracy and completeness of information given to us and to tell us immediately if materially inaccurate information has been provided.  Contravening these requirements may lead to disciplinary sanctions or other enforcement action by us.  It should not be assumed that information is known to us just because it is in the public domain or has previously been disclosed to us or another regulatory body.  If you are not sure whether a piece of information is relevant, please include it anyway.

Data protection

For the purposes of complying with the Data Protection Act, the personal information in this form will be used by the Financial Conduct Authority or Prudential Regulation Authority to discharge its statutory functions under the Financial Services and Markets Act 2000 and other relevant legislation.  It will not be disclosed for any other purposes without the permission of the applicant.

Declaration

By submitting this application form
· I confirm that the information in this application is accurate and complete to the best of my/our knowledge and belief and that I/we have taken all reasonable steps to ensure that this is the case.

· I am aware that it is a criminal offence knowingly or recklessly to give us information that is false or misleading in a material particular.

· Some questions do not require supporting evidence.  However, the records, which demonstrate the applicant firm's compliance with the rules in relation to the questions, must be available to us on request.
· I will notify the appropriate regulator immediately if there is a significant change to the information given in the application pack.  If I fail to do so, this may result in a delay in the application process or enforcement action.

	Date
	

	Name of signatory

	

	Position
 of signatory
	

	Individual Registration Number (if applicable)
	

	Signature
	


Purpose of this form


This form is only for firms seeking to vary their permissions to include the regulated activity of ‘bidding in emissions auctions’.  Only three categories of firm are eligible:


a) an investment firm authorised under the Markets in Financial Instruments Directive (2004/39/EC) (MiFID);


b) a credit institution authorised under the Banking Consolidation Directive(2006/48/EC) (BCD); and


c) a firm that is exempt from MiFID under article 2(1)(i).


We take the view that bidding in emissions auctions is comparable to the existing regulated activities of ‘dealing in investments as principal’, ‘dealing in investments as agent’ and ‘arranging deals in investments’. Consequently, for a firm with existing permission to carry on one or more of these activities, unless its bidding activities would materially alter the risks posed to its business, we envisage the variation of permission process to be relatively straightforward.  For more detailed information on bidding in emissions auctions you should consult the Handbook.  


	Firms must answer all sections.  It is important that you provide accurate and complete information and disclose all relevant information.  If you do not, you may be committing a criminal offence, it may increase the time taken to assess your application and may call into question your suitability to be authorised.


Submit your application by post to:		Permissions Department�The Financial Conduct Authority�25 The North Colonnade�Canary Wharf�LONDON E14 5HS
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� The signatory must be a suitable person of appropriate seniority at the firm.


� e.g. Chair of the Management Committee, member of the Board, Compliance Officer, etc.
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