New comments
functionality on ESS




Objective

We have enhanced our Electronic Submission System (ESS) by
introducing new functionality for the comments process. Comments
will now be managed via the existing ESS portal that you currently use
to submit documents to us for review.

The following slides provide an early view of what the new comments
process will look like on ESS.

The new functionality aims to improve the exchange of comments

during document review (eg removing the need for fax transmission
and introducing two-way electronic exchange of comments through the
portal) without impacting the approval process.




New features available to you

« From 4 September 2017 any document submitted to us for comment
will be handled through the ESS portal.

« When document review is underway and comments published by the
FCA, all adviser(s) named on the ESS case will receive email
notification that comments are ready for review.

* You will be able to view all comments and submit responses to
comments on your document via the ESS portal.

* You will have the ability to download all comments on your case in
PDF format.

The following slides give you a preview of what the new comments functionality will

look like.




New comments published — notification email

Dear poonam sinai amonkar,

on the Electronic Submission System.

Thank you.

FINANCIAL
CONDUCT
AUTHORITY

This email and the information it contains, which may be privileged and/or confidential, is for the use of the addressee(s). The unauthorised use, disclosure or copying of this email or such information is strictly
prohibited and could, in certain circumstances, be a criminal offence. If you are not the intended recipient, please call UKLA Administration on 020 7066 8348 and delete this message and any attachment from
your system.

When new comments are released, all the advisers named on the case will receive an email notification as
shown above.

You can directly access the case by clicking on the case link provided in the email.




Accessing comments on a case

FINANCIAL . ..
F A conouct  Electronic Submission System

AUTHORITY

=D BN TN

Case: 00027866 Case Status: opph View Comments

Case Information Case Documents Response Informatiol

Fields required for case submission are denoted by an *
Please input all the relevant case information here before uploading documents under the Case Documents tab.

Requested Decision(s) @

Approval of a circular under LR13.2.1

Same Day Supplement: No

Case Information

Transaction Title(s) &

‘Acquisition of NewCo ‘

Related Case Number(s) ()

You can access comments by opening the case and clicking on View Comments as shown above.




Comments landing page — at log-on

Outstanding Tab: Responded Tab:

New published comments All comments you

requiring a response have responded to

from you will be seen will be seen here
here

—_— J

FINANCIAL - - -
F A conouct  Electronic Submission System
AUTHORITY

Case: 00027866 Status: Open
Issuers: New’_o

Code Namy:: Project Summer

® No outstanding Comments 0
This case does not have any outstanding comments.

Copyright & 2017 Financial Conduct Autharity (FCA). All rights reserved.

On clicking View Comments you will be taken to the Comments landing page as seen above.

Comments will appear here when the reading team has published comments during their review of
the document drafts you have submitted to us.




Comments landing page — with comments

Download as PDF Summary view of a Submit
You can download Comment Responses
all comments and This is how a You can submit
responses by summary comment your responses by
clicking on this looks on the tab clicking on this
button
FINANCIAL . ..
I—- A f.g_lr_-l'_l':gé:l‘_ll'_v Electronic Submission System
Case: 00027866 Status: Open
Issuers: NewCo
Code Name: P'oject Summer
Responded

Download As PDF

C-00002398 - (PD) Document Approwval

Submit Responses

require a response.

1. Please ensure that the issuer is made aware of the list of docume:nts required for approwval of a prospectus set out in Prospectus Rule
3.1.1 2. A prospectus/base prospectus/registration document must be dated and will only be approved on the same day as it is dated. 3.
Please submit at least two copies of the document in final form for approwval. Note: publication may only cccur after appro mo .

Page Number @ N/A

Document : Circular_Wwoo1

Listing Rule Reference :

Published Date : 05/07,/2017 03:58 PM

C-00002399 - (PD) Incorporation by reference

1. Only documents approved by, filed with or notified toc the FC£L may be incorporated by reference (see Prospectus Rule "PR" 2.4.17) 2.
Please confirm that there is no incorporation by reference in the document or that PR 2.4.1 has been complied with in relation to any
documents incorporated by reference. 3. Where only certain parts of a document are being incorporated by reference, please inc more. .

Page Number @ N/A

Document : Circular_Wwoo1

Listing Rule Reference :

Published Date : 05/07,/2017 03:58 PM

where documents Incorporated by reference which themselves incorporate information by reference further information fsdocuments
{"Daisy Chaining") please either: a) Make a clear statement in the Incorporation by Reference section of the prospectus that this Daisy
Chained information does not form part of the prospectus (for PD purposes); b) Include specific reference to the Daisy Chained info

Page Number @ N/A
Document : Circular_Wwoo1
7 Listing Rule Reference :
Published Date : 05/07,/2017 03:58 PM




Show comments - seeing the details of a comment

Electronic Submission System
FINANCIAL . ..
F A conoucT  Electronic Submission System
AUTHORITY

Case: 00027866 Status: Open

Code Name: Froject Summer

Last Draft Saved on -

Click the Show
Comments link
on a comment to
see further detalil

Add your

response here (e (e (=0

C-00002398 - (PD) Document Approval

1. Please ensure that the issuer s made aware of the list of documents required for approval of a prospectus set out in Prospectus Rule 3.1.1

The text of the

2. A prospectus/base prospectus/registration document must be dated and will only be approved on the same day as it is dated,
comment you

3. Please submit at least two copies of the docurnent in final form for approval. Naote: publication may only occur after approval as per

are responding Prospectus Rule 3.1.10.
to is shown Linked Document : Circular_vo01 Listing Rule Reference :
here

Page Number : N/A Published Date : 05/07/2017 15:58

History

The previous history
trail of the comment
and response you
have submitted is
here

0 There is no History record to this comment

A comment carried forward from a previous review, along with any response you have
added, will be visible in the History section.




Show comments - seeing the history of a comment

The most recent The previous history trail of Your response to
comment will be the comment and response the previous
shown first you have submitted is here, comment

showing all history to date

Case: 00027266 Status: Jpen

Issuers: NewCo

Code Mame: Project Summer

e A A A

Last Draft Sawi.d on -

page o [

oA | oo | 0 |

C-00002404 - Chapter 7 { classification
Pleass submit your clas. test anzlysis znd explzin in 2 responss why a bresk fee is payable to one of the isswer’s directars.
Listing Rule Reference :

Linked Document : Circulzr_v001
Page Number : F/& Published Date : 07/07/2017 10:48

FCA Comment: Chapter 11 classification
Pleas= inform the UKLA Department of any transacions referred to in the document which may fall within the category of 2 related party transaction as set out in Chapter 11,

If there are such transacticns please submit cl73s tests as appropriata.
Listing Rule Reference :

Published Date : 05/07/2017 15:58

Linked Document : Circulzr_v001
Page Number : N/&
Published On - 05/07/2017 15:52
Your Response - 07/07/2017 10:43 AM
A& break fes iz payable o one for OldCe's directors. The clzss test result for the break fee iz 4,9%.

Page No.:




Adding a response to a comment

FINANCIAL . .- .
CONDUCT Electronic Submission System
AUTHORITY

Case: D0027866 Status: Open
Issuers:

Code Name: Project Summer

Your Response

Last Draft Saved on -

A break fee is payable to one for OldCo's directors. The class test result for the break fee is 4.9%:.

TS S =9

C-00002403 - Chapter 10 classification

where applicable please submit a classification letter under Chapter 10 of the Listing Rules. Please ensure that if any of the figures used for
classification of the transaction have changed since the classification letter was originally submitted, a revised letter is submitted to the FCA's
UKLA Department.

Linked Document : Circular_wvooO1 Listing Rule Reference :

Page NMumber : MN/A Published Date : 05/07/2017 15:58

| @ There is no History record to this comment |

Copyright @ 2017 Financial Conduct Authority (FCA). All rights reserved.

For each comment you will need to add a response in the box shown above.

You must add a response for every outstanding comment before re-submitting them to us.
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Publish responses
FEA ﬁgﬁ_ Electronic Submission System

Case! QOO TECE SEatuesy Open

Ismisers) fiews

Code Names Project Sumime
AT D rr—T— [ ]
Then “ = o renp
CHMIINE  (PD) Docusient Agprowasl

G P00 T 038N P

Pululimtiesd Ehalte | ¢

ORI IA0E - (L)

Page Mumdber 5 WA
e umment 1 O

Listing Fwle Beforemnos |
Publimher Dhate | 057

Once you have selected
Submit Responses you wiill
see a Summary of Case

Comments showing all

the comments you are
about to submit responses
to

Click on Submit
Responses to make the

responses available to the
FCA
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Submit Responses
Once you have entered a
response to all outstanding
comments you can submit
them by clicking on this
button

s Buke
% o s daled, 3

You must enter a response
for every outstanding
comment before you

: submit your responses

FINANCIAL ; ..
F A conoucT  Electronic Submission System
AUTHORITY

Case: 00027866 Status: Open
Issuers:

Code Name: Project Summer

Summary of Case Comments

Responses to the following comments will be submitted to the FCA.

Comment No. Title

C-00002398 (PD) Document Approval

C-00002399 (PD) Incorperation by reference
C-00002400 (PD) Incorporation by Reference - Daisy chaining
C-00002401 (PD) Summary requirements (1)
C-00002402 (PD) Summary requirements (2)
C-00002403 Chapter 10 classification

C-00002404 Chapter 11 classification

C-00002405 Director's details

C-00UU£=30 ESMA update of the CESR recommendations
C-00002407 FEES - Deadline for UKLA recs

C-00002408 FEES - Payment Method

Copyright © 2017 Financial Conduct Authority (FCA). All rights reserved.




FINANCIAL 2 Ik
FEA EONOUCT Electronic Submission System
AUTHORITY

Case: 00027866 Status: Open

Tssuers:

outstanding Responded

1. Plasss epure that the iesuer |8 rade swace of the list of documents required for spproval .,( 3 bretpactus st cut In Prospactue Rule
11 2, A DroSpECtUS/base DrOSpectus/egistration document must be dated and will DRty DE Approved on the same day as It 1s dated. 3,
l'!ease submit at least two copies of the document in final form for approval. Note: publication mdv only occur after appro

Page Number @ N/A

Listing Rulo Reforance §
Published Date : 05/07/2017 03:58 PM

C-00002399 - (PD) Incorporation by reference

1, Only documents approved by, filed with or netificd to the FCA may be incorparated by reference (set
Piaace confirm that there 15 N9 INCOrporation by reference in the GocLment or that PR 2 4.1 has been oo
documents incorperated by reference. 3. Where only certain parts of a document are being Incorporates

Page Number : N/A
Document & Cir
Listing Rule R
Published Dat

C-00002400

Chainad |

Dage Mumber : f/A
Document i Circular_voo1

Listing Rule Reference :

Published Date : 05/07/2017 03:58 #M

A PDF will be created which you can
save, print or email to other advisors
working on your case who do not
have access to the system

Double click on the image to see
the PDF in detail

You can download both new
comments and comments you
have responded to. The PDF will
have the up-to-date trail of the
comment and responses you
have submitted to the FCA.
You can download all the
comments on a case if you need

12 to do so for record keeping.
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Submit Responses

Download comments as a PDF

<

EIMARNCLAL
CONDUCT
AUTHORITY

Download PDF
You can generate a PDF
of all new comments or

comments you have
responded to by clicking
here

msmamwmmhmﬁcmm mmmmmmm s for the use of
e Lrraw

o copying of this or such inforrmaiion is

FPiease nofe: AN ouwfsfanding information is subject fo maferal cormvment. A responnse fo owr commmesris showla be
et

returmed with fhe next procf submiiffed o e Depa

Case Summany

Cama: DONZTHEE Coce Mamme: Project Summmer

Cama IBaUers: HEwWCD

FCA C - - FEES -

Paytment of UKILA fees. may be made by amy of the foliowing methods:

- Credit card, by calling 020 7066 B352;

- Blecironic bank transter, detalis of which can be Sound on our

- Chegue., o the [ ar seavt o your UKILA Departrmest contact on s case:

af our it v Tom O LTINS AINE

Page Mo e,
Lanicad Documant - Circutan_Woo Listing Rute RBSFerance -

Publizhed Date - O0SOF20077 03:58 PM

Comment Responas

Lask Draff Saved On - OSOTE0TT 0435 P

Page Mo

] all such In thee “Fonms and

IT you have any quesions: om the above please cantact Lisiing Applicafions on 020 7066 5352

A break fee ks payable io one for DISCo™s direcions. The class test result Tor ihe break Tee Is 4. 5946

FCA C - - FEES - for UKLA Fees

ke Bsied, uniess the applicalion fee ks received.

Pags Mo Mo,

Page 1 of &

Welting fees payable pursuant to FEES 3 Annex SR are due with the Tirst aralt of a -document. I the wetiing fee was not Inciuded wilh the first drant of the
‘document please noie that surther comments will not be sent untll paEyment has been made.

fees o FEES 3 Annex 4 are due ai e time the appiicaion s made. The Bsting carmot and il not




What do you need to do?

« Continue to check our website for updates and encourage colleagues involvedin
the comments process to do the same.
https://www.fca.org.uk/markets/ukla/contact/submit-documents-electronically

« Use this presentation to familiarise yourself and your colleagues with the new
system. An in-depth guide will be available on our website on 4 September 2017.

« Consider whether the new functionality will require any changes to business
processes. As we are not changing the document review process, only the system
by which we manage comments, we do not expect you to need to make any
significant changes. However, for example, you may want to consider whether:

« the introduction of an electronic comments process will change how you
handle comments

« you will require additional users to register for the system

* Your allocated readers will make you aware of what you need to do on a case-by-
case basis. We expect that:

e cases in progress on 4 September 2017 will continue to use the current
fax process for comments until the case is closed

 new cases from 4 September 2017 will use the new ESS functionality

13



https://www.fca.org.uk/markets/ukla/contact/submit-documents-electronically
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