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Introduction

This guide is designed to assist with the submission of the following forms:

A. Systematic Internaliser Notification.
B. Electronic Trading Notification.

A. Systematic Internaliser Notification Form

The Systematic Internaliser Notification (SI) form is available on the Connect portal for
authorised firms. Appropriate access rights must be given to users for the functions they
need on Connect, including access to the Systematic Internaliser Notification form.

For more details on how to manage your users once registered and using Connect, click
here https://www.fca.org.uk/firms/connect/registration

Completing the SI form
On accessing Connect, select ‘Authorised Firm and Individual applications/notifications’.
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Authorised Firm and Individual applications/notifications

Create, view submit and manage application/notification forms for existing authorised and registered firms and individuals

New FSMA/Consumer Credit/Payment Services/Electronic Money Authorisation/
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Create and submit FSMA, Consumer Credit limited/full permission, Payment Services and Electronic Money authorisation and
registration applications
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This form is for the use of persons professionally arranging or executing fransactions, market operators and investment firms that
operate a trading venue to make a report to the FCA under Article 16(1) and 16(2) of Regulation (EU) Mo 596/2014 of the European
Parliament and of the Council on market abuse ("The Market Abuse Regulation™)
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Then click on ‘Start New Application’.
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If you have the ability to submit on behalf of more than one firm Connect will ask you to
choose the firm that you are submitting the application on behalf of, before continuing

onto the ‘Start New Application’ page.

e For users with access to ‘All’

application types; the Systematic Internaliser

Notification form will be automatically added to the list of applications.

e For users with access to specific application types, the Systematic Internaliser
Notification form will need to be added to your Connect profile by either the

firm’s Principal User or Firm Administrator.

call the FCA’s Contact Centre.

If you are unsure who this is, please

Start New Application

Appointed Representative
Approved Person (including CFs/SMFs/SIMFs)
Changes to Notified Persons
Electronic trading notifications
Exclusion Notification
Passporting Out
Standing Data
@ Systematic internaliser Notification
Variation of Permission

Back Back to My

Applications

This form is the means by which an investment firm that acts in the capacity of a systematic
internaliser should notify the FCA in accordance with Articie 15(1) of [MIFIR] and/or Article 18(4) of
[MIFIR]. Notification is needed when a firm commences activity as a systematic internaliser in a
class of financial instrument and, thereafter, at the point an investment firm ceases to actas a
systematic internaliser in one or more of the classes of instrument it has previously notified. When a
firm which is already acting as a systematic internaliser is notifying us of a change in its activities as
such (to add or remove a class of financial instrument), the information provided in this form shouid
reflect the firm's remaining systematic internaliser activity after allowing for the change. For example,
if a firm which had previously notified in relation to shares and ETFs ceased to act as an Sl in ETFs,
it should notify the change by confirming it is acting as an Sl in shares only.A firm should only notity
that it is ceasing 1o act as an Si if it is discontinuing such activity in all ciasses of financial instrument
previously notified

The systematic internaliser regime and the associated obligations apply at the level of each single
financial instrument. Accordingly, we expect all firms submitting a notification to establish and
maintain a list of all financial instruments for which it is currently acting as a systematic internaliser
The FCA may request access to such lists in order to perform its regulatory functions

An investment firm acting as a systematic internaliser should also ensure that it has considered the

impact such services might have on its by reg Y respe . such as its oblig 1 to
operate appropriate systems and controls to mitigate conflicts of interest

Once you have selected ‘Systematic Internaliser Notification’ you will arrive at the page
overleaf which shows the sections you will need to complete. All sections must be
completed before the application can be submitted.




Systematic Internaliser Notification Form

Firm Name: FRN

Version Number: 1 Application Reference Number: 0001698596 Last Modified By

Back to My Applications Delete

Systematic Internaliser Notification Form

Form Form Status
lication Con i Not Started

S Notification Form Not Started

Declaration Not Started

The first section is the ‘Application Contact Details’ (screenshot not provided). This
section will auto populate with details from your profile on Connect. If these are
incorrect, you can amend them.

The second section is the 'SI Notification Form’. The form will default to ‘Acting as a
Systematic Internaliser in the classes of financial instrument specified below’.

MIC: The MIC (Market Identifier Code) must be provided.

LEI: Your firm’s 20 character LEI (Legal Entity Identifier) must be provided.
Note: In the event that the FCA has a record of your LEI; this will be
automatically populated. For further information on LEIs, click here
https://www.fca.org.uk/markets/mifid-ii/legal-entity-identifier-lei-update

Scroll down to the bottom of the form for Guidance Notes on how to complete.


https://www.fca.org.uk/markets/mifid-ii/legal-entity-identifier-lei-update

Sl Notification Form

Firm Name: FRN:
Form Version Number: Applcation Reference Number: 0001886801  Last Modified By:
Progress Back Save & Exit Continue . Pnnt
Current
i Sl Notification Details
mic
Legend |
- - LEl
| Thisfeldis
requres L
Click the wcon for | hereby notify the FCA that | am (please delete as appropriate):
' helponthe tem ® _
e The page has Acting 83 8 Systemasc Intemalses in the of Instrument sp below
been vaidated Omwwmu-smwnmwnmmdww
successfully
£ Thepagesn Please confirm the cl of financial & for which the firm is acting as a systematic internaliser (tick as
incomplece appropriate)

Note: m-mwnmmmmudnﬁmsmmwummmm
When a fiem which s siready actng 8s 8 sy Ir is notifying us of 3 change in s activites as such (o add or
remove 8 ciass of financisl ). the ink ded in this form should reflect the firm's remaining systematic

internaliser actvity after afiowing for the change A&mwwmmuumbuumﬁwtuww
sctvity in all classes of financial instrument previously notified.

Equity and equity-like instruments

Shares
ETFs

Depository Receipts
Cenficstes

Cther equity-iike fnancal instruments

Oo0oOoo

3
o0o0o0000

Dervatves

If the firm is vity 3s a sy i in a class of financial instrument:

Please confirm that the activity 1o which fus notification relstes does not involve
the operaton of 8 muitiateral system (see note 4)

® Contrmed
O Not Confirmed

Mwwmwmw tion A o or proprietary g it the firm will use
to make its where such see note 5).




Guidance Notes

1. This form is the means by which an investment firm that acts in the capacity of a systematic infernaliser shouw'd notify the FCA in
accordance with Article 13(1) of [MiFIR] andsor Article 18({4) of [MiFIR].

2. Notification is needed when a firm commences aclivity as a systematic infermaliser in a class of financial imstrument and,
thereafter, af the point an investment firm ceases fo act as a systemalic infernalizer in one or more of the classes of instrument it
has previously notifted. When a firm which is already acling as a systemalic infernalizer is notifying us of a change in its activifies as
such (to add or remove a class of financial instrument), the information provided in this form shouwld reflect the firm’'s remaining
systemafic internaliser aciivity affer allowing for the change. For example, it a firm which had previously notifted in relafion to shares
and ETFs ceased to act as an Sl in ETFs, if should nofify the change by confirming it is acfing as an 5! inshares only. A firm showld
only nolify that it is ceasing fo act as an Sl i i is discontinuwing such activity in all classes of financial instrument previowusly notified.

3. The systemafic internaliser regime and the associated obligations apply at the level of each single financial instrument.
Accordingly, we expect all firms submitting a notiffcation to establish and mainfain a iist of all financial instruments for which it is
cumrently acting as a sysfematic infernaliser. The FCA may request access fo such lists in order fo perform ifs reguwlafory funclions.

4. Article 4(1)(20) of MiFID 2 defines a systemalic infernaliser as an investment firm which, on an organised, frequent systematic
and substfantial basis, deals on own account when executing client orders oufside a regwafed market, an MTF or an OTF without
operaling 8 mulfilateral system. According fo Article 1{7) of MiFID 2, all muiltilateral systems in financial instruments shall operafe
asMTFs, OTFs or Regulated Markets. Recital (17) of MIFID 2 further provides that a sysfematic infernaliser showld nof be aliowed
fo bring together third parfy buying and selling inferests in funcfionally the same way as a frading venue. A firm submitting a
notificafion showld ensure that it has satisffed ifsalf that ifs aclivity meets the definition of a systemaltic infernaliser.

5. Articles 15(3) and 18(8) of [WMiFIR] set ouf the manner i which a systematic infernalizer may make its quote public, in relation to
egquity and non-equity instruments respectively. A systematic internaiiser may publish quotes througkh the faciiities of a Regulated
Market, through an Approved FPublication Arrangement or through proprietary arrangements.

6. An investment firm acling as a8 systematic infernalizer show'd alzo ensure that it has considered the impact such services might
have on ifs broader regulatory responsibilifies, such as its obligation fo gperafe appropriafe systems and controls to miligate

conflicts of interest.
Back Save & Exit ﬂ Print

The third section is the ‘Declaration’. You must read the information and confirm that
you understand and are submitting accurate information to us.

Declaration

View our step-by-step video guide for the Firm Declaration

Fem Name

FRN
| Form Version Number 1 Apphicaton Reference Number 00016583596 Last Modified By
Progress Back Save & Exit Continue - Print

Cuvrent Step 1\

| confrm that the informabtion In this form s accurate and compiete to the best of my/our knowiedge and bebef and that \we have
taken all reasonable steps 10 enture that this is the case

Legend
o¢ | am awace that it is & cnminal offence knowingly or reckiessly to give the FCA information that s false or misleading in & material
oarculan
| This fiedd In
requred | will notty tha FCA immediataly If thare 1e any CRanges 10 the miomMmation gven n the notficaton

Ciick the con for

5 P90 00 I Bore Review and Submission

Deen vakdated The abfity to submit this form &5 given 10 an appropriate user of users by the fm's prncipal compliance contact
successtud,
¥ | Tick hare 2o confirm Shat the person submitting this Form on behalf of the Firm and (f appiicadble) the
& The page is Indivicdual named below - have read and understood the deciaration
INCoempiete

| 1| confirm that & permanant copy of this appication signed by mysell and the signatones will be retained
for an Sppropniate pariod, for Mspection ot the FCAPRA'S request

Name of authorised I
signatory

Signature (1o be

signed on the printed
version only)

Date ﬁ’ [ 04092017 )

Back Save & Exit m

Once all three sections are marked as complete, you can submit the notification.

Once the notification has been submitted, you will receive an email confirming receipt of
your notification. This email will also contain your notification reference number, which
you should retain for your records.



B. Electronic Trading Notification Form

The Electronic Trading Notification form is available on the Connect portal for both
authorised and non-authorised firms and accessible via the following routes:

For authorised firms:

Appropriate access rights must be given to users for the functions they need on Connect,
including access to the Electronic Trading Notification form.

For more details on how to manage your users once registered and using Connect, click
here.

On accessing Connect, select ‘Authorised Firm and Individual applications/notifications’.
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New FSMA/Consumer Credit/Payment Services/Electronic Money Authorisation/
Registration Application
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Create and submit FSMA, Consumer Credit limited/full permission, Payment Services and Elecfronic Money authorisation and
registration applications

Forms

Suspicious Transaction and Order Report

R

This form is for the use of persons professionally arranging or executing transactions, market operators and investment firms that
operate a trading venue to make a report to the FCA under Article 16(1) and 16(2) of Regulation (EU) No 596/2014 of the European
Parliament and of the Council on market abuse ("The Market Abuse Regulation™)

Then click on ‘Start New Application’.

FINANCIAL
F A CONDUCT
AUTHORITY
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RV ETRY G 1i I [ Authorise New Firm

If you have the ability to submit on behalf of more than one firm Connect will ask you to
choose the firm that you are submitting the application on behalf of, before continuing
onto the ‘Start New Application’ page.
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e For users with access to ‘All’ application types; the Electronic Trading
Notifications form will be automatically added to the list of applications.



https://www.fca.org.uk/firms/connect/registration

e For users with access to specific application types, the Electronic Trading
Notifications form will need to be added to your Connect profile by either the
firm’s Principal User or Firm Administrator. If you are unsure who this is, please
call the FCA’s Contact Centre.

Start New Application

This form is the means by which an m\'aslmz'\: firm :ra'. D'ow&es'd"o\:t electronic access (DEA)
sovorted Reprsanatie e L o oy 4
Approved Person (iIncludng CFS/SMFS/SIMFs)
Changes 10 Notifed Persons
*  Electronic trading notfications
Exclusion Nobfcation
Passporting Out
Standng Data
Systematic Internaliser Nodfication

Variation of Permission

Back .Eack to My
Applications

Once you have selected Electronic Trading Notifications you will arrive at a page showing
you which sections to complete. Click here for further information on the sections to be
completed.




For non-authorised firms:
You must have access to Connect in order to submit the Electronic Trading Notification
form. If you do not already have access to the system, you will need to register here.

Below is an example of the registration page. Please ensure you complete all mandatory
fields before selecting ‘submit’. An email will be sent to you confirming registration and
asking you to set up a password. You will then be able to access the Connect system.
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FCA CONNECT - New User Registration Page

User Detail
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https://connect.fca.org.uk/firms/AuPo_CustomSiteRegisterPage

Once you have access to Connect you will see the landing page below with the Electronic
Trading Notification in the Forms section.

Applications
< New FSMA/Consumer Credit/Payment Services/Electronic Money Authorisation/
Registration Application
= g PP
Create and submit FEMA, Consumer Credit limited/full parmission, Payment Services and Electronic Money authorsation and
registrafion applications
Forms

Suspicious Transaction and Order Report
Thiz farm is for the use of persons professionally ammanging or executing transactions, market operators and investment firms that

operate & trading venue to make a report to the FCA under Arficle 16{1) and 16(2) of Regulation (ELY) Mo 58672014 of the Europesan
Parfisment and of the Council on market sbuse ("The Market Abuse Regulstion”).

PSD2 Exclusion Notification

Thizs form is for creating PSD2 Exclesion Motificstion.

Commodity Position Limit Exemption Form

This form is for the use of a non-financial entity holding & qualifying posifion in a commodity dervative, who wishes to apply for an
exemption from position limits, as referred to under Arbicle 57 MIFID Il and Commission Delegated Regulation (EU) 2017/581.

MIFID Il Ancillary Activity Exemption: Notification Form

This form is for use by persons who are exempt from the reguirement for authorisation under MIiFID 11, to notify the FCA annually that
they make use of this exemption, as required by Article 2{1)]) MFIDIL

Electronic Trading Notification Form

This form is the means by which an investment firm that provides. direct electronic access {DEA) andlor undertakes algodthmic trading
{85 defined in Article 4 of MIFID Il and further specified by the MiFID Il Defegated Regulation) should notify the FCA in accordance with
MIFID 1.

Once you have selected this form, you will arrive at the page below where you can start
a new application. Note: Connect will maintain a record of your submitted and draft

applications.

My Electronic Trading Notification Applications
User Name Last Logged In- 04/09/2017 15.48.24 PM

Start New Application

page 1 of 1 (2 records totai) ‘4 >

Action Application Reference Number Application Type Appication OQutcome Firm Name Appiication Status Created Date
Eot| 0001692705 Electronic trading notifications Submitted 23082017 1719
Eot| 0001692702 Electron trading notifications Submitted 230872017 17.01

Once you have selected ‘Start New Application’ you are presented with an Entity Details
page.

If you have a Legal Entity Identifier (LEI), select ‘yes’ and enter the 20 character LEI.
Select ‘find’ to search the system to see if we have this on our records already.



Electronic Trading Notification Form

Entity Details

Do you have a Legal Entity Identifier (LEI)? (2
@ ves O No

Please provide the following details

Your Legal Entity Identifier (LEI) (g
— i ] Clear Search

If you do not have a LEI, select ‘no’ and enter a National ID instead. Select ‘find’ to
search the system to see if we have this on our records already.

Electronic Trading Notification Form

Entity Details

Do you have a Legal Entity ldentifier (LEI}? (=
O Yes ® No

Please provide the following details

Your i D
Clear Search

Whether an LEI or National ID has been provided, you will need to supply the legal name
of the applicant firm or person notifying us of this notification, in the event it is not found

by the system.

You will then need to select continue.

Electronic Trading Motification Form

Entry Detaily

“ Piicia Soraphals Tl anlly AdTe

Doyl hawa @ Lisgal Enaity lasnafiar (LEDT o

= Yas Ko

Plodri fxtrvichi Ihe lollirwiteg Selaiti

Yipwr Logst Ervity vty (LEG o
Lo name of BppSCast e of [ereon Fsbiping m




Completing the Electronic Trading Notification form

All sections must be completed before the application can be submitted.

Electronic Trading Notification Application

Firm Name

Version Number: 1

FRMN

Application Reference Number: 0001698611 Last Modified By

Back to My Applications Delete

Electronic Trading Notification Application

Form Form Status
Application Contact Details Mot Staried
Electronic Trading Notification Form Mot Started
Declaration Mot Started

The first section is the ‘Application Contact Details’ (screenshot not provided). This
section will auto populate with details from your profile on Connect. If these are
incorrect, you can amend them.

The second section is the ‘Electronic Trading Notification Form’. Scroll down to the
bottom of the form for Guidance Notes on how to complete.

Electronic Trading Notification Form

F¥m Name

Form Version Number

FRN

Appication Reference Number. 0001698611 Last Modiied By

Progress Back Save & Exit “ Print
Current Step a
Electronic Trading Notification Details
Please confm the activities undertaken by the firm (tick as appropriate)
Legend Note: The information provided in this form shouid reflect all of the firm's activities with regard to acting as a DEA prowvider andfor
undertaking algorithmic trading. When a firm which is already acting in one of more activites notifies us of a change in its activities,
This fieid is the information provided in this form should refiect the firm's remaining activities. If a fem no longer carres out any of these
required activities, a notification should be submitted stating that none of the activities apply to the fam
Click the icon for -
@ hopon e fem 1. Are you a DEA Provider?
& Thepagenas J Yes LJ No
been vaiidated -
successiuby 2. Do you undertake aigorithmic trading?
[, Trepages 2 Yes O No
Incomplete

This form is the means by which an investment firm et provides girect electronic 800ess (DEA) andior undertakes aigonthmic
trading (as defined in Artcle 4 of MIFID Il and further spectfied by the MFID It Delegated Regulation) should notify the FCA in
accordance with MIFID I Notification is needed when a firm commences activity 85 8 DEA provider and/or underfakes algonthmic
trading and, thereafter, at Ihe point 8n invesiment firm Coases any of these actvites. When 8 firm which is already 8cting in one o
more ecthibes notifies us of & change in s activities, the informabion provided in this form shouid refiect the firm’s remaining
activbes after alliowing for the change. For exampie, if a firm which had previously notfied in reiabion to actvity 65 a DEA provider
And FOONthmic tradking Ceased 10 8ct 53 8 DEA provider, & should notify the change by confirming £ i$ undertaking algonthmc
racing only.

Back Save & Exit Continue

print
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The third section is the ‘Declaration’. You must read the information and confirm that
you understand and are submitting accurate information to us.

You are also confirming that you will be keeping a hard copy of the form for your
records.

Declaration

View our step-by-step video guide for tha Fiem Daclaration

Firm Mama ERN

Form Varsion Number: 1 Application Feference Number: 0001628511 Last Modified By

Frogress Back Save & Exit Prink

Current Step /]
ok Declaration
I confirm that the information in this form ks accurabe and complete to the best of my/our knowledge and beliel and that Iiwe have
takean all reasonable steps bo ensure that this is the case.
Legend

&g 1 am aveare that it is & criminal ofence knowingly or recklessly to ghve the FCA information that is false or misleading in a material

particular
| This Seid is
requined 1 will notify the FCA immediabely if there are any changes 10 the information given in the notification.

Click the icon for

heip on the ilem Review and Submission

€

& The pags has The ability to submit this form i given o an appropriate user of users by the firmvs principal compkiance conlact

Bt vakdated

uccessiolly |1 Tickhere to confirm that the person submitting this Form on behal of the Firm and (if applicabie) the
A Thepsgeis Individual named below - have read and undersizod the declaration.

incompiete

|': 1 confirm that a permanaent copy of this application, signed by mysell and the signatories, will be retained
for an appropriale penod, for inspeclion at the FCAFRA'S reqguest

Name of suthorised  [Bohecca ThompsonCD
Bgnalory

Signature o be
signed on the printed
WeTsion caly)

Date  [05OHZ01T [ QSOWR0IT]

Back Save & Exit Continua
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Once all three sections are marked as complete, you can submit the notification.

Once the notification has been submitted, you will receive an email confirming receipt of

your notification. This email will also contain your notification reference number, which
you should retain for your records.



