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WKH�RWKHU�KDQG��E\�WKH�ULVNV�DULVLQJ�LQ�SD\PHQW�V\VWHPV�DV�D�UHVXOW�RI�WKH�SDUWLFLSDWLRQ�RI

FUHGLW�LQVWLWXWLRQV�

7KH� LQWHUSOD\�EHWZHHQ�WKH� IXQFWLRQ�RI�SD\PHQW� V\VWHPV�RYHUVLJKW� DQG� WKH� IXQFWLRQ�RI

SUXGHQWLDO� VXSHUYLVLRQ� KDV� EHHQ� DIIHFWHG� E\� WKH� HVWDEOLVKPHQW� RI� (08��:KHUHDV� WKH

RYHUVLJKW�RI�SD\PHQW�V\VWHPV�LV�RQH�RI�WKH�EDVLF�WDVNV�RI�WKH�(XURV\VWHP�LQ�DFFRUGDQFH

ZLWK� WKH� IRXUWK� LQGHQW� RI� $UWLFOH� �������� RI� WKH� 7UHDW\� HVWDEOLVKLQJ� WKH� (XURSHDQ

&RPPXQLW\�DQG�$UWLFOHV�����DQG����RI� WKH�6WDWXWH�RI� WKH�(6&%�� WKH� UHVSRQVLELOLW\� IRU

SUXGHQWLDO�VXSHUYLVLRQ�KDV�UHPDLQHG�ZLWK�WKH�FRPSHWHQW�QDWLRQDO�DXWKRULWLHV�

�� 7KH� 0R8� LV� DLPHG� SULPDULO\� DW� SURPRWLQJ� FR�RSHUDWLRQ� LQ� UHODWLRQ� WR� ODUJH�YDOXH

SD\PHQW�V\VWHPV��$GGLWLRQDOO\��WKH�0R8�PD\�VHUYH�DV�D�VWDUWLQJ�SRLQW�IRU�FR�RSHUDWLRQ

UHJDUGLQJ� UHWDLO� SD\PHQW� V\VWHPV�� LQFOXGLQJ� H�PRQH\� VFKHPHV�� 7KH�RYHUDOO� IUDPHZRUN

SURYLGHG�E\�WKH�0R8�LV�GHILQHG�ZLWK�D�YLHZ�WR�HQVXULQJ�WKH�VRXQGQHVV�DQG�VWDELOLW\�RI

WKH� SD\PHQW� V\VWHPV� DQG� RI� WKH� SDUWLFLSDWLQJ� FUHGLW� LQVWLWXWLRQV�� ,QYHVWPHQW� ILUPV

SDUWLFLSDWLQJ�LQ�SD\PHQW�V\VWHPV�DOVR�IDOO�ZLWKLQ�WKH�VFRSH�RI�WKH�0R8�WR�WKH�H[WHQW�WKDW

WKHLU�KRPH� VXSHUYLVRUV� KDYH� DJUHHG� WR� LQFOXGH� WKHP� LQ� WKH� DJUHHPHQW��&R�RSHUDWLRQ

DQG�LQIRUPDWLRQ�VKDULQJ�DUH�VSHFLILFDOO\�IRUHVHHQ������LQ�FDVH�RI�DQ�DSSOLFDWLRQ�WR�MRLQ�DQ

H[LVWLQJ�SD\PHQW�V\VWHP�RU�ZKHQ�D�QHZ�V\VWHP�LV�HVWDEOLVKHG������RQ�DQ�RQJRLQJ�EDVLV�

DQG�����LQ�FULVLV�PDQDJHPHQW�VLWXDWLRQV�

7KH�DUUDQJHPHQWV�SURYLGHG�E\� WKH�0R8�PD\�EH� UHYLHZHG�ZLWKLQ� WKUHH�\HDUV� WR� WDNH

LQWR�DFFRXQW�H[SHULHQFH�RU�PDUNHW�GHYHORSPHQWV�

(XURSHDQ�&HQWUDO�%DQN
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1DWLRQDOH�%DQN�YDQ�%HOJLs�%DQTXH�1DWLRQDOH�GH�%HOJLTXH

'HXWVFKH�%XQGHVEDQN

%DQN�RI�*UHHFH

%DQFR�GH�(VSDxD

%DQTXH�GH�)UDQFH

&HQWUDO�%DQN�RI�,UHODQG

%DQFD�G·,WDOLD

%DQTXH�FHQWUDOH�GX�/X[HPERXUJ

'H�1HGHUODQGVFKH�%DQN

2HVWHUUHLFKLVFKH�1DWLRQDOEDQN

%DQFR�GH�3RUWXJDO

6XRPHQ�3DQNNL

'DQPDUNV�1DWLRQDOEDQN

6YHULJHV�5LNVEDQN

%DQN�RI�(QJODQG

6XSHUYLVRUV

&RPPLVVLRQ�EDQFDLUH�HW�ILQDQFLqUH�&RPPLVVLH�YRRU�KHW�%DQN��HQ�)LQDQFLHZH]HQ��%HOJLXP

)LQDQVWLOV\QHW��'HQPDUN

%XQGHVDXIVLFKWVDPW�I�U�GDV�.UHGLWZHVHQ��*HUPDQ\

'HXWVFKH�%XQGHVEDQN

%DQN�RI�*UHHFH

%DQFR�GH�(VSDxD

&RPPLVVLRQ�%DQFDLUH�HW�%DQTXH�GH�)UDQFH

&HQWUDO�%DQN�RI�,UHODQG

%DQFD�G·,WDOLD

&RPPLVVLRQ�GH�6XUYHLOODQFH�GX�6HFWHXU�)LQDQFLHU��/X[HPERXUJ

'H�1HGHUODQGVFKH�%DQN

%XQGHVILQDQ]PLQLVWHULXP��$XVWULD

2HVWHUUHLFKLVFKH�1DWLRQDOEDQN

%DQFR�GH�3RUWXJDO

5DKRLWXVWDUNDVWXV��)LQODQG

)LQDQVLQVSHNWLRQHQ��6ZHGHQ

)LQDQFLDO�6HUYLFHV�$XWKRULW\��8QLWHG�.LQJGRP



�

$11(;��

/LVW�RI�V\VWHPV�DQG�UHVSHFWLYH�RYHUVHHUV

/$5*(�9$/8(�3$<0(17�6<67(06 29(56((56

7$5*(7�DV�D�ZKROH (&%�(XURV\VWHP

1DWLRQDO�FRPSRQHQWV�RI�7$5*(7

(//,36 1DWLRQDOH�%DQN�YDQ�%HOJLs�

%DQTXH�1DWLRQDOH�GH�%HOJLTXH

(/6 'HXWVFKH�%XQGHVEDQN

+(50(6 %DQN�RI�*UHHFH

6/%( %DQFR�GH�(VSDxD

7%) %DQTXH�GH�)UDQFH

,5,6 &HQWUDO�%DQN�RI�,UHODQG

%,�5(/ %DQFD�G·,WDOLD

/,36�*URVV %DQTXH�FHQWUDOH�GX�/X[HPERXUJ

723 'H�1HGHUODQGVFKH�%DQN

$57,6 2HVWHUUHLFKLVFKH�1DWLRQDOEDQN

63*7 %DQFR�GH�3RUWXJDO

%2)�57*6 6XRPHQ�3DQNNL

(30 (&%

'(%(6 'DQPDUNV�1DWLRQDOEDQN

(XUR�5,; 6YHULJHV�5LNVEDQN

&+$36�(XUR %DQN�RI�(QJODQG

(XUR� 6\VWHP� RI� WKH� (%$� &OHDULQJ� &RPSDQ\

�(XUR���

(&%

(XUR�$FFHVV�)UDQNIXUW��($)� 'HXWVFKH�%XQGHVEDQN

3DULV�1HW�6HWWOHPHQW��316� %DQTXH�GH�)UDQFH

6HUYLFLR�GH�3DJRV�,QWHUEDQFDULRV��63,� %DQFR�GH�(VSDxD

3DQNNLHQ�2Q�OLQH�3LNDVLLUURW� MD� 6HNLW�MlUMHVWHOPl

�3236�

6XRPHQ�3DQNNL

&+$36�6WHUOLQJ %DQN�RI�(QJODQG

'DQPDUNV� 1DWLRQDOEDQN�)RUHVS¡UJVHOVVHUYLFH�

�'1�,QTXLU\�DQG�7UDQVIHU�6\VWHP��'1�)�

'DQPDUNV�1DWLRQDOEDQN

5,;�V\VWHPHW 6YHULJHV�5LNVEDQN

&RQWLQXRXV� /LQNHG� 6HWWOHPHQW� %DQN
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