9 Declaration and signature




Application for entry on register of SEF Managers 

Name of applicant firm
	     


 (
Important information you should read before completing this form
This form is 
only
 for firms that are applying to be registered under the 
SEF
 regulation (Regulation (EU) No. 2013/346)
.
Other categories of 
small registered
 UK AIFMs, sub-threshold AIFMs seeking authorisation to become a small authorised UK AIFM and full scope UK AIFMs each have a dedicated application form which is available on the FCA website at 
https://www.fca.org.uk/firms/asset-managers-and-authorisation/submitting-your-application
 . 
If you are applying to be a 
small authorised
 UK AIFM and wish to be also registered as a 
SEF
 manager, you should complete this form in addition to the application form for becoming a small authorised UK AIFM.
If you are applying to become a full scope UK AIFM and wish to be also registered as a 
SEF
 manager, you should complete this form in addition to the application form for becoming authorised as a full scope UK AIFM. If you are already authorised as a full scope 
UK 
AIFM under 
regulation 2
 of 
the Alternative Investment Fund Managers Regulations 2013
 and
 wish to apply solely for registration of the qualifying social entrepreneurship funds for which you intend to use the designation “
SEF
”, you should complete this form only. Please 
note:
 in the latter case the application for registration should always be made to the competent authority of the qualifying social entrepreneurship fund. 
References to the ‘AIFMD UK Regulation’ are to the Alternative Investment Fund Managers Regulations 2013 and the ‘
SEF
 regulation’ to Regulation (EU) No. 346/2013.
 Words and phrases in this form used in the 
SEF
 regulation have the same meaning as in that regulation. Any other expression used in this form which is used in the AIFMD UK regulation has the meaning given in that
 amended
 regulation.
The FCA processes personal data in line with the requirements of The General Data Protection Regulation (EU) 2016/679 and the Data Protection Act 2018. For further information about the way we use the personal data collected in this form, please read our privacy notice available on our website: 
www.fca.org.uk/privacy
 
.
It is important that you give accurate and complete information and disclose all relevant information.  If you do not, you may be committing a criminal offence and it may increase the time taken to assess your application.
You must attach this form to your application on Connect. 
)
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Filling in the form
 
1
If you are using your computer to complete the 
pack
:
use the TAB key to move from q
uestion to 
q
uestion and press SHIFT TAB to move back to the previous 
question
save 
all the parts of the 
pack 
you have completed and 
attach to your application 
2
If you think a 
q
uestion is not relevant to you, write 'not applicable' and explain why.
3
If you leave a 
q
uestion blank or do not attach the required supporting information without telling us why, we will have to treat the application as incomplete. This will increase the time taken to assess your application.
4
If there is not enough space on the forms you may use separate sheets of paper. Clearly mark each separate sheet of paper with the relevant 
q
uestion number.
5
Ensure you have:
completed the Application for entry on register of 
SEF
 Managers
attached any supporting documents
paid the application fee 
When you are required 
to attach supporting documents 
to your application, failure to do so will mean 
we will have to treat the application as incomplete.  This will increase the time taken to assess your application.
)



 1 Contact details and timings for this application
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1
	Basic details
We need to know general information about the applicant firm. 
Regulatory status
Type of AIFM



	1.1	Please confirm which categories of AIFM your firm falls into (tick all that apply).
[bookmark: _Toc361044751][bookmark: _Toc361046290][bookmark: _Toc361046814][bookmark: _Toc361234633][bookmark: _Toc361661965]|_|	Small internal UK AIFM (regulation 10(2) of AIFMD UK RegulationUnless you have also selected SEF manager below, this is not the correct application form. Please refer to the cover notes.
[bookmark: _Toc361044753][bookmark: _Toc361046292][bookmark: _Toc361046816][bookmark: _Toc361234635][bookmark: _Toc361661967][bookmark: _Toc361044754][bookmark: _Toc361046293][bookmark: _Toc361046817][bookmark: _Toc361234636][bookmark: _Toc361661968]|_|	Small property UK AIFM (regulation 10(3) of AIFMD UK Regulation) Unless you have also selected SEF manager below, this is not the correct application form. Please refer to the cover notes.
|_| Full scope UK AIFM (regulation 2 of AIFMD UK Regulation)
Unless you have also selected SEF manager below, this is not the correct application form. Please refer to the cover notes.
[bookmark: _Toc361044755][bookmark: _Toc361046294][bookmark: _Toc361046818][bookmark: _Toc361234637][bookmark: _Toc361661969][bookmark: _Toc361044756][bookmark: _Toc361046295][bookmark: _Toc361046819][bookmark: _Toc361234638][bookmark: _Toc361661970]|_|	SEF manager (regulation 10(4) of AIFMD UK Regulation) This is the correct application form.
[bookmark: _Toc361044757][bookmark: _Toc361046296][bookmark: _Toc361046820][bookmark: _Toc361234639][bookmark: _Toc361661971][bookmark: _Toc361044758][bookmark: _Toc361046297][bookmark: _Toc361046821][bookmark: _Toc361234640][bookmark: _Toc361661972]|_|	RVECA manager (regulation 10(4) of AIFMD UK Regulation)Unless you have also selected SEF manager above, this is not the correct application form. If you are applying to be both a SEF manager and a RVECA manager you will need to submit both application forms.
	1.2	For funds that are internal AIFMs, please confirm that you are neither currently registered nor intending to register yourself as an external AIFM to other AIFs.
|_|	Yes
|_|	NoYou must provide an explanation
|_|	Not applicable. The fund for which approval is now sought, is not an internal AIFM
	     


	1.3	Is your firm currently authorised by the FCA under Part 4A of FSMA?
|_|	YesGive the applicant firm’s FCA Firm Reference Number below and continue to Section 2
|_|	No
	[bookmark: _Toc361661973][bookmark: _Toc361234641][bookmark: _Toc361046822][bookmark: _Toc361046298][bookmark: _Toc361044759]          
	[bookmark: _Toc361661974][bookmark: _Toc361234642][bookmark: _Toc361046823][bookmark: _Toc361046299][bookmark: _Toc361044760]          
	[bookmark: _Toc361661975][bookmark: _Toc361234643][bookmark: _Toc361046824][bookmark: _Toc361046300][bookmark: _Toc361044761]          
	[bookmark: _Toc361661976][bookmark: _Toc361234644][bookmark: _Toc361046825][bookmark: _Toc361046301][bookmark: _Toc361044762]          
	[bookmark: _Toc361661977][bookmark: _Toc361234645][bookmark: _Toc361046826][bookmark: _Toc361046302][bookmark: _Toc361044763]          
	[bookmark: _Toc361661978][bookmark: _Toc361234646][bookmark: _Toc361046827][bookmark: _Toc361046303][bookmark: _Toc361044764]          





Legal status of the applicant firm
	1.4	What type of firm is the applicant firm?
|_|	Private limited company
|_|	Limited liability partnership (LLP)
|_|	Public limited company
|_| Other  You must detail below the legal status of the applicant firm
	     


	1.5	Date of incorporation or formation (dd/mm/yyyy)
	     
	[bookmark: Text41]     
	/
	[bookmark: Text42]     
	[bookmark: Text43]     
	/
	[bookmark: Text44]     
	[bookmark: Text45]     
	[bookmark: Text46]     
	[bookmark: Text47]     


	1.6	Does the applicant firm have a registered number, eg Companies House number?
|_|	NoPlease explain why now below
|_|	YesGive details below.  If this is not a Companies House number, please also explain below what it refers to.
	    
	     
	     
	     
	     
	     
	     
	     
	     
	     
	     
	     



	     


	1.7	Where was the applicant firm incorporated or formed?
|_|	England/ Wales
|_|	Scotland
|_|	Northern Ireland
	1.8	Where is your registered office?
|_|	England/ Wales
|_|	Scotland
|_|	Northern Ireland
|_|	Outside of the UKPlease specify
	     


Financial year end
	1.9	Date of the applicant firm's financial year end (dd/mm) 
For all incorporated companies the financial year end should match the date recorded with Companies House.
	[bookmark: Text48]    
	[bookmark: Text49]     
	/
	[bookmark: Text50]     
	[bookmark: Text51]     





Other names
1.10	Do you intend to use any trading names as well as the registered name given on the front of this application form?
|_|	No
|_|	YesGive details below
	[bookmark: _Toc361044796][bookmark: _Toc361046335][bookmark: _Toc361046859][bookmark: _Toc361234677][bookmark: _Toc361662009]Name
	[bookmark: _Toc361662010][bookmark: _Toc361234678][bookmark: _Toc361046860][bookmark: _Toc361046336][bookmark: _Toc361044797]     

	[bookmark: _Toc361044798][bookmark: _Toc361046337][bookmark: _Toc361046861][bookmark: _Toc361234679][bookmark: _Toc361662011]Name
	[bookmark: _Toc361662012][bookmark: _Toc361234680][bookmark: _Toc361046862][bookmark: _Toc361046338][bookmark: _Toc361044799]     

	[bookmark: _Toc361044800][bookmark: _Toc361046339][bookmark: _Toc361046863][bookmark: _Toc361234681][bookmark: _Toc361662013]Name
	[bookmark: _Toc361662014][bookmark: _Toc361234682][bookmark: _Toc361046864][bookmark: _Toc361046340][bookmark: _Toc361044801]     

	[bookmark: _Toc361044802][bookmark: _Toc361046341][bookmark: _Toc361046865][bookmark: _Toc361234683][bookmark: _Toc361662015]Name
	[bookmark: _Toc361662016][bookmark: _Toc361234684][bookmark: _Toc361046866][bookmark: _Toc361046342][bookmark: _Toc361044803]     

	[bookmark: _Toc361044804][bookmark: _Toc361046343][bookmark: _Toc361046867][bookmark: _Toc361234685][bookmark: _Toc361662017]Name
	[bookmark: _Toc361662018][bookmark: _Toc361234686][bookmark: _Toc361046868][bookmark: _Toc361046344][bookmark: _Toc361044805]     





1 Basic details


	
2
	Individuals responsible for conducting the business of the AIFM
The Senior Managers and Certification regime is not applicable to the registration process.  However, we do still need information relating to the individuals who effectively conduct the business of the AIFM even where they are not Approved Persons.  



	2.1	Please provide a list of all the individuals who effectively conduct the business of the AIFM.  Please attach a completed ‘Notification of Senior Person Form (SEF/RVECA)’ for each individual, see: https://www.fca.org.uk/firms/aifmd/sef-rveca-managers
. 
	Name
	Senior person form attached

	     
	|_|

	     
	|_|

	     
	|_|

	     
	|_|

	     
	|_|

	     
	|_|

	     
	|_|

	     
	|_|

	     
	|_|

	     
	|_|

	     
	|_|





2  Individuals responsible for conducting the business of the AIFM



	
3
	Alternative Investment Funds (AIFs)
We need to know about all AIFs to which you will be appointed as AIFM.




	3.1	Please confirm the number of AIFs to which you will be appointed AIFM. This should not include any AIFs subject to transitional arrangements under regulation 74 of the AIFMD UK Regulation.
	     


	3.2	Please complete the ‘Schedule of registered AIFs’ (https://www.fca.org.uk/static/documents/forms/aif-schedule-small-registered-aifm.xlsx) with details of all AIFs referenced in Question 3.1 above. 
|_|	Attached
	3.3	Please confirm whether an offering document, or an extract of an offering document covering the information referred to in Article 5(2) (a) to (c) of the AIFMD level 2 regulation, has also been attached in relation to each AIF. 
|_|	Offering document attached for all AIFs
|_|	Extract of an offering document attached for all AIFs
|_|	Columns L to U completed for all AIFs

If you provide an offering document or an extract of an offering document that contains all of the information required by columns L to U of the schedule, then you are not required to separately complete these columns.  If the offering document or extract of the offering document does not contain all of the information required in columns L to U, you must provide this information separately in the schedule referred to in Question 4.2 above.
	3.4	Please confirm the total assets under management relating to all AIFs to which you will be appointed AIFM, excluding any AIFs subject to transitional arrangements under regulation 74. This should be calculated as set out in Article 2 of the AIFMD level 2 regulation.
	     


	3.5	Small registered UK AIFMs only: please confirm that the combined assets of AIFs to which you will be appointed as AIFM will be within €500 million threshold set out in regulation 9(1)(a). 
|_|	Yes
|_|	NoGive details below
	     





3  Alternative Investment Funds (AIFs)



	
4
	SEF designation
We must be satisfied that the funds you manage will meet all relevant conditions for qualifying as a European social entrepreneurship fund (“SEF”).

Note: Please ensure that a separate copy of this section has been filled in for each intended qualifying social entrepreneurship fund. You may generate additional copies of this section of the form by printing this section multiple times.




4  SEF designation

		SEF Name
	     


	4.1	Please provide details of the overall social outcomes targeted by the fund and the methods used to measure these targeted outcomes.
For examples of relevant criteria for these purposes, see Article 10 (1) of the SEF regulation. 
	     


	4.2	Please confirm that for the fund, at least 70% of the aggregate capital contributions and uncalled committed capital are intended to be invested in assets that are classified as qualifying investments, in line with Article 3(1)(e) of the SEF regulation.
|_|	YesGive details below
|_|	NoPlease note that funds that do not fulfil this criterion are not able to designated as a SEF
	     


	4.3	Please confirm that for the fund, no more than 30% of the aggregate capital contributions and uncalled capital will be used for acquisition of assets other than qualifying investments. 
|_|	YesGive details below
|_|	NoPlease note that funds that do not fulfil this criterion are not able to designated as a SEF
	     



Details on the calculation of the 30% threshold can be found under Article 5 (1) of the SEF regulation


	4.4	Please confirm that, at the time of investment by the fund, the achievement of measurable positive social impact will be the primary objective of each of the qualifying portfolio undertakings in which the fund invests.  
|_|	YesGive details below
|_|	NoPlease note that funds that do not fulfil this criterion are not able to designated as a SEF
	     


	4.5	Please confirm that for investments in portfolio undertakings that are established in a third country, you will take sufficient measures to ensure that each of these portfolio undertakings will fulfil the requirements of Article 3(1)(d) (v) of the SEF regulation.
|_|	YesGive details below on these measures
|_|	NoGive details below on why not
	     


	4.6	Please confirm whether any portion of the funds will be invested in one or several other SEFs? 
|_|	YesGive details below including explanation on compliance with Article 3(1) (e) (iii) of the SEF regulation.
|_|	No
	     


	4.7	Please confirm whether you have developed procedures to measure the extent to which the qualifying portfolio undertakings that the fund invests in achieve the positive social impact they are committed to. The procedures must meet the requirement of Article 10 (1) of the SEF regulation.
|_|	YesGive details below on the procedures developed
|_|	NoGive explanation on why a procedure was not developed
	     


	4.8	Is the applicant firm a full scope AIFM?
|_|	YesContinue to Question 4.7
|_|	NoContinue to Section 5
	4.9	You must attach the rules or instruments of incorporation of the qualifying social entrepreneurship fund(s). 
|_|	Attached
	4.10	Please provide information on the identity of the depositary.
Give details below as per Article 15a (2) (b) of the SEF regulation.
	     





	4.11	Please list those Member States in which the firm has established, or intend to establish, qualifying social entrepreneurship funds. 
Give details below as per Article 15a (2) (d) of the SEF regulation.
	     


5  Regulatory business plan


	
5
	Regulatory business plan
We need to understand how you will conduct your business.



[bookmark: _Toc361044824][bookmark: _Toc361046363][bookmark: _Toc361046887][bookmark: _Toc361234713][bookmark: _Toc361662053]	5.1	Please provide a copy of your regulatory business plan.  This should include the following elements:
a) The background to the business
b) Proposed business and operating model
c) Organisational structure of the SEF manager – this should include an organisation chart and headcounts for each business unit
d) Long-term business strategy and expansion plans for the business
e) Appropriateness and scalability of non-financial resources
f) Governance and culture – including the role of the board and senior committees (board and senior management) in setting and overseeing the tone of culture and behaviours required for the firm to act honestly, fairly, professionally, independently and in the interest of each SEF and its investors.   MI to be produced and how this will be monitored by senior staff to ensure that the SEFs and their respective investors are being treated fairly
g) Systems and controls – in particular those relating to: disclosure to investors and the FCA, risk management, valuation and delegation.  This should include a description of investment, risk management and asset valuation policies, including the portfolio management procedures and an explanation of the procedures for changes to investment strategy and policy. The description should also include an explanation of how you will ensure that each SEF is marketed to the limited category of investors permitted under Article 6 of the SEF regulation
h) A description of the risks to the SEFs and how these will be monitored and mitigated

The regulatory business plan must be used to provide commentary and explanation to support your responses to questions 5.2 to 5.16, which are about specific operating requirements in the SEF regulation.

|_|	Attached


Operating requirements
[bookmark: _Toc361044827][bookmark: _Toc361046366][bookmark: _Toc361046890][bookmark: _Toc361234716][bookmark: _Toc361662056]Please answer the following questions regarding operating requirements set out in the SEF regulation.  Each question should be answered Yes or No. 
[bookmark: _Toc361044828][bookmark: _Toc361046367][bookmark: _Toc361046891][bookmark: _Toc361234717][bookmark: _Toc361662057]A text box has been provided below each question to be used as follows:
· [bookmark: _Toc361044829][bookmark: _Toc361046368][bookmark: _Toc361046892][bookmark: _Toc361234718][bookmark: _Toc361662058]For all responses marked ‘Yes’ – to include a cross-reference (ie a paragraph number) to the related section of your regulatory business plan as set out under Question 4.1, which should support your response.
· [bookmark: _Toc361044830][bookmark: _Toc361046369][bookmark: _Toc361046893][bookmark: _Toc361234719][bookmark: _Toc361662059]For all responses marked ‘No’ – to explain the response and any mitigating actions.
General
[bookmark: _Toc361044834][bookmark: _Toc361046373][bookmark: _Toc361046897][bookmark: _Toc361234723][bookmark: _Toc361662063]	5.2	Can the firm demonstrate that, in the context of its intended role as SEF manager, it will act honestly, fairly, and with due skill, care and diligence and treat their investors fairly, as required by Article 7 of the SEF regulation?
|_|	 No	|_|	 Yes
	     


	5.3	Can the firm demonstrate that it will be able to inform investors of the SEF, prior to the investment decision of the investors, about details of the manager, the amount of own funds available for maintaining the adequate human and technical resources, investment strategy and investment policy details, etc. as set out in Article 14 of the SEF regulation, in a clear and understandable way? 
|_|	 No	|_|	 Yes
	     


[bookmark: _Toc361044842][bookmark: _Toc361046381][bookmark: _Toc361046905][bookmark: _Toc361234731][bookmark: _Toc361662071]	5.4	Is the firm able to demonstrate that its arrangements for complying with the requirements of Chapter II of the SEF regulation are suitable for those purposes?
|_|	 No	|_|	 Yes
	     


[bookmark: _Toc361044849][bookmark: _Toc361046388][bookmark: _Toc361046912][bookmark: _Toc361234738][bookmark: _Toc361662078]Conflicts of interest
	5.5	Does the firm have an effective conflicts of interest policy in place that meets all relevant requirements set out in Article 9 of the SEF regulation?
|_|	 No	|_|	 Yes
	     


[bookmark: _Toc361044857][bookmark: _Toc361046396][bookmark: _Toc361046920][bookmark: _Toc361234745][bookmark: _Toc361662085]

Qualifying portfolio
	5.6	Does the firm have effective skills and experience to identify and evaluate assets that can be classified as qualifying investments in line with Article 3(1)(e) of the SEF regulation?
|_|	 No	|_|	 Yes
	     


Investor suitability
[bookmark: _Toc361044864][bookmark: _Toc361046403][bookmark: _Toc361046927][bookmark: _Toc361234752][bookmark: _Toc361662092]	5.7	Can the firm demonstrate that the fund will be marketed exclusively to investors who are considered to be one of the following:
a. Professional clients in accordance with Section 1 of Annex II to the Markets in Financial Instruments Directive (MiFID) 2014/65/EU, or which may on request be treated as professional clients in accordance with Section II of Annex II to MiFID?
b. Investors that commit to invest a minimum of € 100,000 and state in writing in a separate document from the contract that is concluded for the commitment to invest, that they are aware of the risks associated with the envisaged commitment?
c. Executives, directors or employees involved in the management of a SEF manager when investing in the SEFs that they manage? 
|_|	 No	|_|	 Yes
	     


Leverage
[bookmark: _Toc361044871][bookmark: _Toc361046410][bookmark: _Toc361046934][bookmark: _Toc361234759][bookmark: _Toc361662099]	5.8	Can the firm demonstrate that it will not employ at the level of the SEF, any method by which the exposure of the fund will be increased beyond the level of its committed capital?
|_|	 No	|_|	 Yes
	     


Valuation
[bookmark: _Toc361044878][bookmark: _Toc361046417][bookmark: _Toc361046941][bookmark: _Toc361234766][bookmark: _Toc361662106]	5.9	Has the firm established procedures to ensure that the SEF’s assets are valued soundly and transparently in accordance with Article 12 of the SEF regulation?
|_|	 No	|_|	 Yes
	     


[bookmark: _Toc361044885][bookmark: _Toc361046424][bookmark: _Toc361046948][bookmark: _Toc361234773][bookmark: _Toc361662113]


Delegation
	5.10	If the firm proposes to delegate functions to third parties, is it able to demonstrate that:
[bookmark: _Toc361044886][bookmark: _Toc361046425][bookmark: _Toc361046949][bookmark: _Toc361234774][bookmark: _Toc361662114]		a) It has not delegated functions to the extent that, in essence, it can no longer be considered to be the manager of a SEF and it has become a letter-box entity?
|_|	 No	|_|	 Yes
	     


[bookmark: _Toc361044890][bookmark: _Toc361046429][bookmark: _Toc361046953][bookmark: _Toc361234778][bookmark: _Toc361662118]		b) The delegation will not undermine the effectiveness of the FCA’s supervision of the SEF manager’s compliance with the SEF regulation?
|_|	 No	|_|	 Yes
	     


[bookmark: _Toc361044894][bookmark: _Toc361046433][bookmark: _Toc361046957][bookmark: _Toc361234782][bookmark: _Toc361662122]		c) The delegation will not prevent SEFs from being managed in the best interests of their investors?
|_|	 No	|_|	 Yes
	     


Sufficient resources
[bookmark: _Toc361044901][bookmark: _Toc361046440][bookmark: _Toc361046964][bookmark: _Toc361234789][bookmark: _Toc361662129]5.11	At all times, managers of qualifying social entrepreneurship funds shall have sufficient own funds and shall use adequate and appropriate human and technical resources as necessary for the proper management of the qualifying social entrepreneurship funds that they manage.
Both internally managed qualifying social entrepreneurship funds and external managers of qualifying social entrepreneurship funds shall have an initial capital of EUR 50,000. Please confirm and provide evidence that your firm meets these initial capital requirements.
|_|	 No	|_|	 Yes
	     


[bookmark: _Toc361662133]5.12	Own funds shall at all times amount to at least one eighth of the fixed overheads incurred by the firm in the preceding year. Where your firm has not completed a year of business, the requirement shall amount to one eighth of the fixed overheads expected in your business plan. Please confirm whether this will be satisfied and provide evidence that your firm meets these own funds requirements. 
|_|	 No	|_|	 Yes
	     




	5.13	Where the value of the qualifying social entrepreneurship funds managed by your firm exceeds EUR 250 000 000, you are obliged to provide an additional amount of own funds. That additional amount shall be equal to 0.02% of the amount by which the total value of the qualifying social entrepreneurship funds exceed EUR 250 000 000. 
		Own funds shall be invested in liquid assets or readily convertible to cash in the short term and shall not include speculative positions. 
|_|	 No	|_|	 Yes
	     


Audits and annual reports
[bookmark: _Toc361044908][bookmark: _Toc361046447][bookmark: _Toc361046971][bookmark: _Toc361234796][bookmark: _Toc361662140]5.14	Has the firm appointed an auditor to conduct annual audits, in line with Article 13 (3) of the SEF regulation?
|_|	 No	|_|	 Yes
	     


[bookmark: _Toc361044912][bookmark: _Toc361046451][bookmark: _Toc361046975][bookmark: _Toc361234800][bookmark: _Toc361662144]5.15	The annual report shall be produced in accordance with existing reporting standards and the terms agreed between the managers of qualifying social entrepreneurship funds and the investors. Managers of qualifying social entrepreneurship funds shall provide the report to investors on request.
|_|	 No	|_|	 Yes
	     



5.16	An audit of the qualifying social entrepreneurship fund shall be conducted at least annually. The audit shall confirm that money and assets are held in the name of the qualifying social entrepreneurship fund and that the manager of a qualifying social entrepreneurship fund has established and maintained adequate records and checks in respect of the use of any mandate or control over the money and assets of the qualifying social entrepreneurship fund and the investors therein. 
|_|	 No	|_|	 Yes
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