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Application for Authorisation

Supplement for firms setting up and operating personal pension schemes including SIPPs
Full name of applicant firm

	     



     
	
1
	Regulatory business plan 

We need to know about the business the applicant firm intends to carry on so we can assess the scope of the authorisation it will need, the adequacy of its resources and its suitability.


Background and business activities


1.1
Please explain the nature of the applicant's business and the services it will provide.

Include information about:

•
whether the applicant firm is currently trading and when it began business
•
for a new start-up business, why the founders have decided to establish the business
•
If the applicant firm is currently trading you must provide a detailed description of:

· the steps you have taken to plan for its activities becoming regulated
· the issues you have identified as presenting a risk to the firm and its customers
· what steps you have taken to mitigate those risks
•
the background to the business
•
whether the applicant firm has identified a particular business opportunity or identified a specific customer bas
•
any long-term strategy and expansion plans for the business generally
•
what experience the principals of the applicant firm have of the type of regulated activities the applicant firm wishes to carry on
•
the background and experience of all the individuals performing significant influence controlled functions and how this will help them with their role.  This should include employment background.  You must enclose copies of any relevant qualifications/examinations.

You should also attach any literature you have produced that provides information about the firm and its services. 
 FORMCHECKBOX 
 Attached
The level of detail provided should reflect the scale and complexity of the applicant's business or intended business. You can expand the box below or use separate sheets of paper to answer this question.  

	     


1.2

How will the personal pension schemes (including SIPPs) the applicant firm will operate be established?  Tick the relevant boxes that apply.
 FORMCHECKBOX 
 by trust

 FORMCHECKBOX 
 by deed poll

 FORMCHECKBOX 
 by resolution

 FORMCHECKBOX 
 other method, please specify below

	     



1.3
Who, if any, will be the trustee(s) of the personal pension schemes (including SIPPs) the applicant firm will operate?

	     



1.4
What will be the total approximate value of the assets to be held within the personal pension schemes (including SIPPs) the applicant firm will be operating?

	At date of authorisation
	     

	12 months after authorisation
	     



1.5
Does the applicant firm wish to carry on any other regulated activities in addition to its main activity of operating personal pension schemes (including SIPPs) or dealing, advising and arranging transactions in relation to this activity?

 FORMCHECKBOX 
 No

 FORMCHECKBOX 
 Yes(Give details below

	     


1.6

Does the applicant firm intend carrying on any business activities that are unregulated activities?

 FORMCHECKBOX 

No(Continue to Question 1.8

 FORMCHECKBOX 

Yes
(
You must estimate below the percentage and value of total business that will be unregulated activities.

	Unregulated activities
	     %
	£     


1.7

What kind of unregulated business activities will the applicant firm carry on?

	     



1.8
How does the applicant firm intend to obtain clients?

	     



1.9
How does the applicant firm plan to obtain income from its clients?

Tick all boxes that apply.

 FORMCHECKBOX 

Fixed fees

 FORMCHECKBOX 

Percentage based fees

 FORMCHECKBOX 

Commissions

 FORMCHECKBOX 

Other, please give details below

Please also provide below a breakdown of the level of the applicant's income that will be derived from these respective income sources.  If the applicant firm intends to generate income from any other unregulated activities please give details below.

	     


1.10
Number of clients the applicant firm expects in relation to its regulated activities:

	The number of clients 
	at authorisation
	     

	
	12 months after authorisation
	      


1.11
You must describe in detail how business transactions are processed and what systems are in place to record and control these transactions.

	     


1.12
We expect that all firms will be holding client money.



Will the applicant firm be holding or controlling client money?

 FORMCHECKBOX 

No(You must describe what procedures will be in place. This should include details of how money is accepted, held and remitted from each individual personal pension scheme including SIPPs.
 FORMCHECKBOX 

Yes(You must describe what procedures will be in place. This should include details of what reconciliations will be performed and how often they will be undertaken.

	     



1.13
What are the main business risks for the applicant firm and how does it intend managing those risks?

Examples of business risks include key person risk, financial resource requirements not being met, clients being given the wrong advice, economic factors, competitors and their reaction to the applicant firm's presence in the market.

The level of detail provided should reflect the scale and complexity of the applicant's business or intended business.  You can expand the box below or use a separate sheet of paper to answer this question.

	     



1.14
Will the applicant firm have any branches in the UK that intend carrying on regulated activities?

 FORMCHECKBOX 

No

 FORMCHECKBOX 

Yes(You must specify the address and telephone number for each branch below.
	     


Outsourcing with third parties

1.15
Will the applicant firm be outsourcing any functions?

 FORMCHECKBOX 
 No 



 FORMCHECKBOX 
 Yes(You must include details of what functions are to be outsourced, the parties that the functions will be outsourced to and how the applicant firm will monitor and oversee the outsourced functions.
	     


The Consumer Duty & Fair Treatment of Customers 


Depending on their activities, firms will be subject to either Principle 6 (A firm must pay due regard to the interests of its customers and treat them fairly) or Principle 12 (A firm must act to deliver good outcomes for retail customers). Principle 12 and the Consumer Duty apply to all firms that determine, or have a material influence over, retail customer outcomes, even if they do not have a direct relationship with retail customers. 



You can find out more about the Consumer Duty on our website (https://www.fca.org.uk/firms/consumer-duty) and you can find out about Treating Customer Fairly in our Handbook. 
1.16.1
When the applicant firm developed its business plan, how did it account for the fair treatment of customers or the need to act to deliver good outcomes to retail customers?
	     


1.16.2
How will the applicant firm demonstrate that it is treating customers fairly or consistently acting to deliver good outcomes to retail customers?
	     


1.16.3
What has the management of the applicant firm identified as the key risks to treating customer fairly or acting to deliver good outcomes to retail customer, and what action has been taken to mitigate these risks?
	     


	2
	Scope of permission required

If we grant the applicant firm authorisation, we will issue a Scope of Permission Notice. This sets out:

•
the regulated activities the applicant firm is authorised to carry on
•
the types of investment products
•
the client types
•
any limitations
•
any requirements
It is the applicant firm's responsibility to ensure the scope of permission it requests will cover all the activities it wants to do.




Clients


2.1
The applicant firm's Scope of Permission Notice will reflect the type of clients with whom the applicant is able to carry on business. What type of clients will the applicant firm carry on business with?

 FORMCHECKBOX 
For investment business the client categories are:

 FORMCHECKBOX 

Retail (investment)
 FORMCHECKBOX 


 FORMCHECKBOX 

Professional 
Client Money


2.2
The applicant firm's Scope of Permission Notice will reflect, as a requirement, whether or not it is permitted to hold and/or control client money. 



Is the applicant firm seeking permission to hold client money?

 FORMCHECKBOX 

Yes

 FORMCHECKBOX 


 FORMCHECKBOX 

No

Is the applicant firm seeking permission to control client money?

 FORMCHECKBOX 

Yes

 FORMCHECKBOX 


 FORMCHECKBOX 

No

Permission profile

How to choose which permission profile to apply for.

There is one standard permission profile in the notes to this form.  The permission profile shows the regulated activities and investment types the applicant firm could have.  You should carefully consider if this permission profile is the correct one.

A blank permission profile is also contained in the notes to this form.  The applicant firm may list all the relevant investment types and regulated activities that it considers are appropriate for its business. You should complete and attach this if you think that neither of the two standard profiles is right for the applicant firm's business.

If the applicant firm intends to do any of the following activities, please choose the standard permission profile if applicable and add these activities (see Questions 2.4 and 2.5 of this supplement).  These activities are:

· advising (excluding pension transfers/opt-outs) on personal pension schemes (including SIPPs); and
· advising on pension transfers/opt-outs relating to personal pension schemes (including SIPPs).
If the applicant firm carries on a regulated activity that is outside the scope of its permission notice, it could be in breach of FSMA.  So it is important to let us know if there are any other regulated activities, investment types and/or client types the applicant firm might wish to apply for.


2.3
Which permission profile does the applicant firm wish to apply for (see pages 8 and 10 in the notes to this supplement)?

 FORMCHECKBOX 

Permission profile 1 - Firm establishing, operating and winding up a personal pension schemes (including SIPPs)

 FORMCHECKBOX 


 FORMCHECKBOX 

Permission profile 2 – as completed by the applicant firm and attached

Please note that in applying for one of the permission profiles in the notes, you are agreeing to the limitations and requirements in the relevant profile.

Under our permission regime, agreeing to carry on a regulated activity is a regulated activity in its own right. We grant permission for this regulated activity to applicant firms applying for authorisation, so this is also included in profile 1.

2.4
Tick the following box if the applicant firm wants to apply for the additional regulated activity shown in Table A – Advising (excluding pension transfers/opt outs) (this can be found on page 9 in the notes to this supplement).

 FORMCHECKBOX 


 FORMCHECKBOX 

Table A – Advising (excluding pension transfers/opt-outs).

The applicant firm must have a member of staff with an appropriate qualification (eg the certificate in financial planning) and experience if it intends to provide advice on personal pension schemes (including SIPPs).  This individual will need to be approved to perform the controlled function CF30 (Customer Function) (we will ask you about this in the next section).

2.5
Tick the following box if the applicant firm wants to apply for the additional regulated activity shown in Table B – Advising on pension transfers/opt-outs (this can be found on page 9 in the notes to this supplement).

 FORMCHECKBOX 


 FORMCHECKBOX 

Table B - Advising on pension transfers/opt-outs.

The applicant firm must have a member of staff with an appropriate qualification (eg the G60 qualification) and experience if it intends to carry on pension transfers/opt-outs business.  This individual will need to be approved to perform the controlled function CF24 (Pension transfer specialist) (we will ask you about this in the next section).


2.6
The permission profiles include standard limitations and requirements. If the applicant firm wants other limitations or requirements on its permission notice, please give details here.

	     


Financial Promotions
From 7th February 2024 all authorised persons will require specific FCA permission to approve financial promotions for unauthorised persons. Authorised persons do not need to seek FCA permission to approve (i) their own financial promotions; or (ii) the financial promotions of their group entities or appointed representatives (in relation to regulated activities for which the firm has accepted responsibility).

2.7
Is the applicant firm applying for permission to approve financial promotions for unauthorised persons (other than its group entities or appointed representatives) under section 21 of FSMA?

By selecting yes you are applying for permission to approve financial promotions for unauthorised persons. This will not affect the firm's ability to approve its own financial promotions or those of its appointed representatives and members of its group. You will be asked further questions about this in the application for permission to approve financial promotions.

No4Continue to Section 3

Yes
4 Continue to Question 2.8


2.8
Give details below of the type of investments the applicant firm wants to apply for permission to approve financial promotions for.
	Add
	Investment Type

	
	Deposits


	
	Insurance


	
	Listed shares


	
	Unlisted shares


	
	Debentures


	
	Alternative debentures


	
	Government and public security


	
	Warrants


	
	Certificates representing certain securities


	
	Units


	
	Pensions


	
	Options


	
	Futures


	
	Contracts for differences


	
	Emission allowances


	
	Lloyd’s syndicate capacity  membership

	
	Funeral plans


	
	Mortgages


	
	Home reversion plans


	
	Home purchase plans


	

	Regulated sale and rent back agreement

	
	Consumer credit


	
	Consumer hire


	
	Cryptoassets


	
	Peer to Peer


	
	Rights to or interests in investments


	
	Claims management activity 



2.9

Give details of the categories of investment which have marketing restrictions which the applicant firm expects to approve financial promotions for.
	Investment Type
	Non-mass market investments (NMMI)
	Restricted Mass Market Investments (RMMI)
	No relevant restrictions

	Unlisted shares
	
	
	

	Listed shares
	
	
	

	Debentures
	
	
	

	Alternative debentures
	
	
	

	Units
	
	
	


Policies and procedures

2.10
How will the applicant firm ensure that the financial promotion is fair, clear and not misleading and otherwise complies with applicable financial promotion rules, both before approving it and, where relevant, during continued monitoring of its compliance with applicable financial promotion rules?
	     



2.11
How will the applicant firm ensure the authenticity of the propositions described in the promotions it is asked to approve?
	     



2.12
How will the applicant firm mitigate the particular risks which it has identified for approving financial promotions for unauthorised persons? How will the applicant firm maintain adequate records of the financial promotions which it will approve?
	     



2.13
How will the applicant firm ensure the commercial viability of the propositions described in the promotions it is asked to approve?
	     


2.14
What process will the applicant firm follow for withdrawing an approval of a financial promotion, where this is required?
	     


2.15
Is the applicant firm seeking permission to approve financial promotions for designated investments?

No4Continue to Question 2.18

Yes 

2.16
How will the applicant firm assess whether relevant investments are reasonably capable of delivering advertised or headline rates of return?
	     



2.17
How will the applicant firm assess whether there are any fees, commissions or other charges within a relevant investment’s structure or elsewhere that could materially affect the investment’s ability to deliver advertised or headline rates of return?
	     



2.18
Will the applicant firm be approving financial promotions that retail customers can access?

No

Yes 
2.19
Approximately how many financial promotions does the applicant firm expect to approve if it is granted permission to do so? 
First 12 months 
	     


Year 2 
	     


Year 3
	     


2.20
Explain what fees the applicant firm intends to charge for approving and (where applicable) ongoing monitoring of financial promotions?

	     


2.21
Give details of the
· revenue the applicant firm estimates it will make from approving financial promotions

· percentage of the applicant firm’s estimated revenue from approving financial promotions.
	     



2.22 
Give details of the relevant experience of individuals who will approve promotions

	Name of individual
	Summary of experience

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     


	3
	Financial resources

All authorised firms must meet certain financial resource requirements. We need to be satisfied that the applicant firm will meet these requirements from the date we authorise it – and will continue to meet them.


Prudential Requirement

3.1

Which prudential category applies to the applicant firm?

You must select the prudential category that applies to the applicant firm.  The prudential categories determine how much capital the applicant firm will need to hold.  Details of prudential categories can be found in the notes to this supplement.

If the applicant firm wishes to carry on any other regulated activities other than establishing, operating and winding up personal pension schemes (including SIPPs) and providing advice on this product, this could affect its prudential category.  In such circumstances the applicant firm should contact our Customer Contact Centre on 0300 500 0597.

 FORMCHECKBOX 
Personal pension scheme (including SIPPs) provider which comes within the Investment Management Firm (other) prudential category in chapter 5 IPRU (INV)

 FORMCHECKBOX 
Other category(Give details below
	     


Financial Resources Questionnaire

All applicants must complete the Financial Resources Questionnaire contained in the Appendix in Section 7 of this supplement, subject to the proviso below. 

If the applicant firm wishes to carry on any other regulated activity other than establishing, operating and winding up personal pension schemes (including SIPPs) and providing advice on this product it should contact our Customer Contact Centre on 0845 606 9966.   In such circumstances it may no longer be appropriate to supply financial information in the format contained in the questionnaire if a different prudential category applies.

 FORMCHECKBOX 
Financial resources 

This section asks how the applicant firm will meet its financial resource requirements.


3.2
Which type of firm are you?

 FORMCHECKBOX 


 FORMCHECKBOX 

Limited company

(Continue to Question 3.3

 FORMCHECKBOX 


 FORMCHECKBOX 

Sole trader


(Continue to Question 3.5

 FORMCHECKBOX 


 FORMCHECKBOX 

Partnership


(Continue to Question 3.6

 FORMCHECKBOX 


 FORMCHECKBOX 

Limited liability partnership
(Continue to Question 3.7

 FORMCHECKBOX 


 FORMCHECKBOX 

Other please specify below(Continue to Question 3.9

	     


Limited Company


3.3
You must state the amounts of the different sources of the applicant firm's capital

	Please tick
	Source
	Amount

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Fully paid-up ordinary shares
	     

	
	
	

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Share premium account 
	     

	
	
	

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Preference shares 
	     

	
	
	

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	(Audited) reserves *
	     

	
	
	

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	(Verified) interim net profits *
	     

	
	
	

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Revaluation reserves
	     

	
	
	

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Debt capital
	     

	
	
	

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	General provisions
	     

	
	
	

	
	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Subordinated loans
	     

	
	
	

	
	
	

	 FORMCHECKBOX 

	Total
	     

	
	
	


* Audit may not be required if exempt under the Companies Act 1985
3.4

You must attach the following:
Companies House form SH01 




 FORMCHECKBOX 
 Attached

 FORMCHECKBOX 
 Applicant firm not yet capitalised

If previously traded, a copy of the latest annual 

 FORMCHECKBOX 
 Attached
accounts







 FORMCHECKBOX 
 Not applicable 
Continue to Question 3.10

Sole trader


3.5 
You must attach the following:

Statement of personal assets and liabilities (see notes)

 FORMCHECKBOX 
 Attached

Statement of business assets and liabilities (see notes)

 FORMCHECKBOX 
 Attached

If previously traded, a copy of the latest annual accounts
 FORMCHECKBOX 
 Attached

Continue to Question 3.10

Partnership


3.6 
You must attach the following:

Statement of personal assets and liabilities (see notes)
(one per partner)





 FORMCHECKBOX 
 Attached

Statement of business assets and liabilities (see notes)

 FORMCHECKBOX 
 Attached

If previously traded, a copy of the latest annual accounts
 FORMCHECKBOX 
 Attached

Continue to Question 3.10

Limited Liability Partnership


3.7 
You must state the amounts of the different sources of the applicant firm's capital

	Please tick
	Source
	Amount

	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Members' capital agreement
	     

	
	

	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Members' reserves
	     

	
	

	
	

	 FORMCHECKBOX 


 FORMCHECKBOX 

	Subordinated loan(s)
	     

	
	

	
	

	
	

	Total
	     


3.8
 You must attach the following:
Signed members' capital agreement (see notes)

 FORMCHECKBOX 
 Attached

If previously traded, a copy of the latest annual accounts or
 FORMCHECKBOX 
 Attached
or management accounts

Continue to Question 3.10

Other applicant firms

3.9

You must provide details of the different sources of the applicant firm's capital.

	     


Sources of external funding

Subordinated loans


3.10
Does the applicant firm have any subordinated loans?

 FORMCHECKBOX 

No(Continue to Question 3.11
 FORMCHECKBOX 

Yes
(
Give details below of any subordinated loans

For subordinated loan agreement forms see IPRU (INV) Annex D Required Forms – 5.1.

If there is more than one subordinated loan please use a separate sheet of paper.

If you have used separate sheets of paper please indicate how many below.

	Number of additional sheets
	     


	Name of loan provider
	     


	Amount
	     


	Date of agreement
	     


	Nature of loan
	     


Repayment terms, including number of instalments and final payment date

	     


	Interest payable
	     %


Other funding


3.11
Does the applicant firm have other external funding?

 FORMCHECKBOX 

No(Continue to Question 3.12
 FORMCHECKBOX 

Yes
(
You must give details of other external funding

If the applicant firm has external funding but has not drawn down on the external funding, you must still answer the questions below.

If there is more than one source of external funding please use a separate sheet of paper.

If you have used separate sheets of paper please indicate how many below.

	Number of additional sheets
	     


	Name of funding provider(s)
	     


	Amount
	     


	Nature of funding
	     


Repayment terms, including number of instalments and final payment date

	     


	Interest payable
	     %


Other documents


3.12
Was the applicant firm already carrying on business involving the establishing, operating and winding up personal pension schemes (including SIPPs) on 1 October 2006?

 FORMCHECKBOX 

No(Continue to Question 3.13

 FORMCHECKBOX 

Yes
(
You must provide the following information:

A pro forma financial reporting return (see the Appendix 

 FORMCHECKBOX 
 Attached

contained in section 7 of the supplement) drawn up at a 




date not more than 3 months from the date of 

submission of the application and a forecast financial 

reporting return for the subsequent 12-month period of

trading.  These should be based on audited accounts, if available,

or latest management accounts if no audited accounts are

available.

A monthly cash flow forecast for the 12-month period 


 FORMCHECKBOX 
 Attached

of trading starting from the date of the financial reporting


return requested above.

A monthly profit and loss forecast for the 12-month period

 FORMCHECKBOX 
 Attached
of trading starting from the date of the financial reporting

return requested above. As a minimum, the profit and 

loss forecast must state the following on a monthly

basis:

a)
gross income, analysed between regulated and
 un-regulated activities
b)
business expenditure, relevant annual expenditure, 
analysis of the major overheads expenditure
c)  profit before taxation

d) projected regulatory capital and regulatory capital requirement 

     calculations

Applicant firms answering the above question are not required to answer Question 3.13

3.13
All other applicant firms must provide the following:

A pro forma financial reporting return (see the Appendix 

 FORMCHECKBOX 
 Attached

contained in section 7 of the supplement) to demonstrate

how the applicant firm will meet its financial resources 

requirement at the date of authorisation and a forecast 

financial reporting return for the first 12-month period of trading.

A monthly cash flow forecast for the first 12 months of trading

 FORMCHECKBOX 
 Attached

A monthly profit and loss forecast for the first 12 months of

 FORMCHECKBOX 
 Attached
trading. As a minimum, the profit and loss forecast must 
disclose the following on a monthly basis:

a)
gross income, analysed between regulated and
 un-regulated activities;

b)
business expenditure, relevant annual expenditure, 
analysis of the major overheads expenditure 

c)
profit before taxation; and.

d) projected regulatory capital and regulatory capital requirement 

    calculations.
	4
	Personnel

We must be satisfied that the applicant firm has staff of adequate quality, skills and experience at all levels to ensure that it meets and will continue to meet our conditions – threshold condition 4 (appropriate resources) and threshold condition 5 (suitability).


Controlled functions


4.1
List the names of the individuals who will perform the following controlled functions. An individual may perform more than one controlled function.

The applicant firm will not need to have all these controlled functions performed; please see the notes to this supplement if you are unsure.

Please use a separate sheet of paper if necessary.

If you have used separate sheets of paper please indicate how many below.

	Number of additional sheets
	     


	Controlled function
	Name of individual(s)

	
	
	

	CF1
	Director

(Depends on legal status)
	     

	
	
	

	
	
	

	CF2
	Non-executive director 

(Depends on legal status)
	     

	
	
	

	
	
	

	CF3
	Chief executive

(Depends on legal status)
	     

	
	
	

	
	
	

	CF4
	Partner (including members in a limited liability partnership)

(Depends on legal status)
	     

	
	
	

	
	
	

	
	
	

	CF8
	Apportionment & oversight
	     

	
	
	

	
	
	

	
	
	

	CF10
	Compliance oversight
	     

	
	
	

	
	
	

	CF11
	Money laundering reporting
	     

	
	
	

	
	
	

	CF30
	Customer Function
	     

	
	
	

	
	
	



4.2
Does the applicant firm have any other controlled functions not listed in Question 4.1?

 FORMCHECKBOX 

No

 FORMCHECKBOX 

Yes(You must list these below and provide the name(s) of the individual(s) who will perform these.
	Controlled function
	
	Name of individual(s)

	
	
	
	

	     
	
	     

	
	
	
	

	
	
	
	

	     
	
	     

	
	
	
	

	
	
	
	


	     
	
	     



4.3
Please fill in a ‘Form A - Application to perform controlled functions under the approved persons regime’ for each individual who will be performing a controlled function that you have listed in Questions 4.1 and 4.2, see https://www.handbook.fca.org.uk/form/sup/SUP_10A_ann_04_Long_A_UK_20160321.pdf for more information.
How many ‘Form A's' - Applications to perform a controlled function under the approved persons regime’ are you sending with this application?

	     


	5
	Compliance arrangements

We need to be satisfied that the applicant firm has the appropriate 
compliance arrangements in place to meet its regulatory obligations.


Compliance procedures


The applicant firm must have a documented set of compliance procedures for meeting its obligations under the regulatory regime, as it applies to the applicant firm's proposed authorised business.  In compiling a set of compliance procedures tailored to reflect its proposed authorised business, the applicant firm must refer to the Handbook of Rules and Guidance (in particular, but not limited to, COB, ML SUP SYSC, TC).  It may also wish to seek assistance from a professional adviser.


You are not required to send the applicant firm's documented compliance procedures as part of this application, but the applicant firm must be able to provide us with a copy of its documented compliance procedures at any time, either while we are assessing the application, or in the future.

5.1
You must confirm that the applicant firm has in place documented compliance procedures that are appropriate to its proposed authorised business.
 FORMCHECKBOX 


 FORMCHECKBOX 

Yes

Compliance monitoring programme 


The applicant firm must establish, maintain and carry out a programme of actions to check that it complies and continues to comply with its compliance procedures.
The compliance monitoring programme must be tailored to reflect its compliance procedures, which as stated at section 5.2 above, must themselves be tailored to reflect the applicant's proposed authorised business.

A compliance monitoring programme must set out the actions that the holder of the compliance oversight function (and, where appropriate, their, and/or other members of, staff) will take to check that the applicant firm continues, at all times, to carry on its authorised business in accordance our rules and guidance. In particular, it must set out:

•
what checks will take place
•
how often the checks will take place, appropriate to the procedure being checked. This might be daily, weekly, monthly, quarterly, annually or another period specified by us
•
who will carry out the checks, such as the Compliance Officer, Training and Competence Officer, Money Laundering Reporting Officer
•
what records of the checks will be kept to confirm they have taken place

5.2
You must confirm that you have attached a compliance monitoring programme.

 FORMCHECKBOX 


 FORMCHECKBOX 

Yes

Compliance arrangements


5.3
You must confirm that all senior management of the applicant firm are aware of and understand the compliance procedures.

 FORMCHECKBOX 

Yes

Financial crime


5.4
You must briefly describe the procedures the applicant firm has in place to counter the risks that it might be used by third parties to further financial crime.  This includes any offence involving:


 a) fraud or dishonesty 

b) misconduct in, or misuse of information relating to, financial markets or 

c) handling the proceeds of crime (SYSC 3.2.6 and 6.3).



Please include the following:

•
the steps the applicant firm will take to ensure its Money Laundering Reporting Officer (MLRO) knows his/her duties and is able to perform his/her controlled function effectively;

•
the procedures that will be in place to ensure the applicant firm will obtain sufficient evidence of the identity of all its clients;

•
the systems and controls that will be in place to ensure 'know your business' information (see SYSC 3.2.6) is made available to its MLRO;

•
the anti-money laundering training the applicant firm will provide for its relevant staff; and

•
the disciplinary procedures for any member of staff who fails to report promptly to the MLRO any suspicions or belief that money laundering is occurring.

	     


	6
	Fees and levies 

We require this information so we can calculate the applicant firm's annual FCA fees. We will also use this information to calculate the levies for the Money Advice Service (MAS), the Financial Ombudsman Service (the Ombudsman Service) and the Financial Services Compensation Scheme (FSCS).



The permission we grant the applicant firm will allocate it to one or more fee blocks. Each fee block uses the tariff data provided in the sections below to calculate the applicant firm's regulatory fees and levies. The firm will be billed on the information supplied here for the first fee year of being authorised and in some cases also for the subsequent fee year.
Please note:

· When reporting monetary fee tariff data, firms should provide a projected valuation covering the first 12 months from the date of authorisation measured according to the relevant tariff base(s). 

· Monetary figures should be denominated in GBP. Please round your answers up for this section to the nearest whole number. 

· Take care to be as accurate as possible - a poor estimate or forecast is unlikely to be grounds to revise fees at a later stage.

· If the answer is 'nil' please write 'nil' – do not leave any boxes blank.

FEES 4 Annex 1A of the FCA Handbook has detailed notes on the fee blocks and tariff bases. Please refer to the notes that accompany this form before answering the questions in this section.
FCA fees

6.1

Fee block A.9 – Managers and depositaries of investment funds, and operators of collective investment schemes or pension schemes



How much total gross income does the applicant firm estimate it will receive from the activities relating to fee block A.9 for the first year of authorisation? 

	Amount
	£     

	Confirm amount in words
	     



6.2
Fee block A.13 – Advisers, arrangers, dealers or brokers


How much annual income does the applicant firm estimate for the first year of authorisation in relation to the regulated activities for fee block A.13, ie advisers, arrangers, dealers or brokers?
	Amount
	£      

	Confirm amount in words
	     


6.3
If the applicant firm is proposing to carry on any other regulated activity in addition to establishing, operating and winding up a personal pension scheme, including SIPPs, and also advising on and/or arranging this product, it should telephone our Customer Contact Centre on 0300 500 0597 as this may affect the firm's FCA fee.
The Ombudsman Service levy

For the purpose of the Ombudsman Service general levy, a firm will fall into one or more industry blocks depending on the business activities it has FCA permission for. This levy only covers business conducted with consumers. As a result, the data reported under the ombudsman service’s levy can be lower than that reported under the FCA fee. The Handbook Glossary defines ‘relevant business’ as business done with consumers only. If the applicant firm will not conduct any business with eligible complainants, it may apply for an exemption (see Question 6.8).
6.4

The Ombudsman Service’s industry block I006 – Managers and depositaries of investment funds, and operators of collective investment schemes or pension schemes



How much relevant gross income does the applicant firm estimate for the first year of authorisation?

	Amount
	£      

	Confirm amount in words
	     


6.5

The Ombudsman Service’s industry blocks I008/I009 – Advisers, arrangers, dealers or brokers



How much relevant annual income does the applicant firm estimate for the first year of authorisation in relation to advisers, arrangers, dealers or brokers? 

	Amount
	£      

	Confirm amount in words
	     


6.6
If the applicant firm is proposing to carry on any other regulated activity in addition to establishing, operating and winding up a personal pension scheme, including SIPPs, and also advising on and/or arranging this product, it should contact our Customer Contact Centre on 0300 500 0597 as this may affect the firm's FOS Levy.
Declaration of ongoing FCA fees liability

6.7

You must confirm that the applicant firm understands that it is liable and remains liable to pay fees until such time as the FCA cancels its permission. This is irrespective of whether it is trading, or even if it has notified us of intention to cease trading or submitted an application to cancel.

 FORMCHECKBOX 


 FORMCHECKBOX 

Yes
Declaration of FSCS and the Ombudsman Service exemption

Please note that if the applicant firm has selected retail clients within this supplement then this exemption is not likely to be available. This is because retail clients are likely to qualify as eligible FSCS claimants and/or FOS complainants.

6.8

The Ombudsman Service exemption – if the applicant firm will not conduct business with eligible complainants and does not foresee doing so in the immediate future, please tick the box below.

 FORMCHECKBOX 


 FORMCHECKBOX 

Applicant firm is FOS exempt

6.9

FSCS Exemption – if the applicant firm will not carry on business that could give rise to a protected claim by an eligible claimant and does not foresee doing so in the immediate future, please tick the box below.

 FORMCHECKBOX 


 FORMCHECKBOX 

Applicant firm is FSCS exempt

	
	Appendix




This form must be completed as requested in Questions 3.12 and 3.13 
PRO FORMA BALANCE SHEET 
Section 1

Section 1
	Pro forma balance sheet
	

	

	As at                                                                       (Date)                                                                  
	£000
	

	

	Fixed assets
	
	
	
	

	Intangible
	(specify)

     
	
	     
____________
	

	Tangible
	
	
	     
____________
	

	Investments
	(attach schedule)
	
	     
____________
	

	
	
	
	
	

	Total fixed assets
	
	
	     
===========
	(1)

	
	
	
	
	

	Current assets
	
	
	
	

	Investments
	(attach schedule)
	     
____________
	
	

	Debtors – trade

	
	     
____________
	
	

	Debtors – non trade
	(specify)

     
	     
____________
	
	

	Other

	(specify)

     
	     
____________
	
	

	Bank and cash balances
	
	     
____________
	
	

	
	
	
	
	

	Total current assets
	
	
	     
____________
	(2)

	
	
	
	
	

	Creditors: Amounts falling due within one year
	(specify)

     
	
	     
____________
	(3)

	Net current assets/(liabilities)
	[(2)‑(3)]
	
	     
____________
	(4)

	Total assets less current liabilities
	[(1)+(4)]
	
	     
____________
	(5)

	
	
	
	
	

	Creditors: amounts falling due after one year

	(specify)

     
	
	     
____________
	(6)

	Provisions for liabilities and charges
	(specify)

     
	
	     
____________
	(7)

	
	
	
	
	

	Total assets less total liabilities
	[Sums of lines 5 to 7]
	
	     
===========
	(8)

	
	
	
	
	

	Capital and reserves
	
	
	
	

	Share capital
	
	
	     
____________
	(9)

	Other reserves
	(specify)

     
	
	     
____________
	(10)

	Profit and loss account
	
	
	     
____________
	(11)

	
	
	
	
	

	Total capital and reserves
	[Sums of lines 9 to 11]
	
	     
===========
	


FORECAST YEAR ONE PROFIT AND LOSS STATEMENT                                            Section 2







 
Section 2
	For period from      
to      
	£000
	

	

	Revenue
	
	
	
	

	Investment management fees – discretionary
	
	
	     
_____________
	

	Investment management fees ‑ non‑discretionary
	
	
	     
_____________
	

	Investment advisory fees
	
	
	     
_____________
	

	Authorised unit trust and OEIC management fees
	
	
	     
_____________
	

	Unauthorised unit trust management fees
	
	
	     
_____________
	

	Unregulated collective investment scheme management fees
	
	
	     
_____________
	

	OPS management fees
	
	
	     
_____________
	

	Marketing revenues
	
	
	     
_____________
	

	Commissions on transactions - arising from investment management

	
	
	     
_____________
	

	Commissions on transactions – other
	(specify)

     
	
	     
_____________
	

	Income from own account dealing
	
	
	     
_____________
	

	Other revenue from investment activities
	(specify)

     
	
	     
_____________
	

	Interest received
	
	
	     
_____________
	

	Other revenue
	(specify)

     
	
	     
_____________
	

	Total revenue
	
	
	     
============
	(1)

	
	
	
	
	

	Less expenses
	
	
	
	

	Directors' fees (or equivalent)
	
	     
_____________
	
	

	Staff costs
	
	     
_____________
	
	

	Commissions
	
	     
_____________
	
	

	Staff bonuses
	
	     
_____________
	
	

	Marketing costs
	
	     
_____________
	
	

	Premises
	
	     
_____________
	
	

	Legal and professional
	
	     
_____________
	
	

	Audit and accountancy
	
	     
_____________
	
	

	Regulatory fees and expenses
	
	     
_____________
	
	

	Travel
	
	     
_____________
	
	

	Communications
	
	     
_____________
	
	

	Depreciation
	
	     
_____________
	
	

	Administration expenses
	
	     
_____________
	
	

	Office expenses
	
	     
_____________
	
	

	Fees charged by third parties
	(specify)

     
	     
_____________
	
	

	Interest paid
	
	     
_____________
	
	

	Other expenses
	(specify)

     
	     
_____________
	
	

	Total expenses
	
	
	     
============
	(2)

	
	
	
	
	

	Profit/(Loss) before taxation
	[(1)-(2)]
	
	     
============
	(3)

	Taxation
	
	
	     
_____________
	(4)

	Profit/(Loss) after taxation
	[(3)‑(4)]
	
	     
============
	(5)

	Extraordinary items net of tax
	(specify)

     
	     
_____________
	
	

	Appropriations
	
	     
_____________
	
	

	
	
	
	
	

	
	
	
	     
_____________
	(6)

	Retained profit/(loss) for period
	[(5)‑(6)]
	
	     
============
	


PRO FORMA YEAR ONE BALANCE SHEET 
                            Section 3
Section 3

	Pro forma balance sheet
	Year one

	

	As at                                                                        
	£000
	

	

	Fixed assets
	
	
	
	

	Intangible
	(specify)

     
	
	     
____________
	

	Tangible
	
	
	     
____________
	

	Investments
	(attach schedule)
	
	     
____________
	

	
	
	
	
	

	Total fixed assets
	
	
	     
============
	(1)

	
	
	
	
	

	Current assets
	
	
	
	

	Investments
	(attach schedule)
	     
____________
	
	

	Debtors – trade
	
	     
____________
	
	

	Debtors – non trade
	(specify)

     
	     
____________
	
	

	Other

	(specify)

     
	     
____________
	
	

	Bank and cash balances
	
	     
____________
	
	

	
	
	
	
	

	Total current assets
	
	
	     
____________
	(2)

	
	
	
	
	

	Creditors: Amounts falling due within one year
	(specify)

     
	
	     
____________
	(3)

	Net current assets/(liabilities)
	[(2)‑(3)]
	
	     
____________
	(4)

	Total assets less current liabilities
	[(1)+(4)]
	
	     
____________
	(5)

	
	
	
	
	

	Creditors: Amounts falling due after one year

	(specify)

     
	
	     
____________
	(6)

	Provisions for liabilities and charges
	(specify)

     
	
	     
____________
	(7)

	
	
	
	
	

	Total assets less total liabilities
	[(5)-(6)-(7)]
	
	     
============
	(8)

	
	
	
	
	

	Capital and reserves
	
	
	
	

	Share capital
	
	
	     
____________
	(9)

	Other reserves
	(specify)

     
	
	     
____________
	(10)

	Profit and Loss account
	
	
	     
____________
	(11)

	
	
	
	
	

	Total capital and reserves
	[(9)+(10)+(11)]
	
	     
============
	(12)


CALCULATION OF TOTAL CAPITAL REQUIREMENT 

       Section 4
	Calculation of total capital requirement
	

	

	Expenditure based requirement

(IPRU(INV) Table 5.2.3 (5) (a))
	
	£000
	£000
	

	
	
	
	
	

	Total expenditure

[figure (2) on the Forecast year-one profit and loss statement]
	
	
	     
========
	

	
	
	
	
	

	Less
	
	
	
	

	Staff bonuses except to the extent they are guaranteed
	
	     
__________
	
	

	Employees' and directors' Shares in profits, except to the extent they are guaranteed
	
	     
__________
	
	

	Other appropriations of profits
	
	     
__________
	
	

	Shared commission and fees payable which are directly related to commission and fees receivable which are included within total revenues
	
	     
__________
	
	

	Interest charges in respect of borrowings made to finance the acquisition of the firm's readily realisable investments
	
	     
__________
	
	

	Interest paid to customers on client money
	
	     
__________
	
	

	Interest paid to counterparties
	
	     
__________
	
	

	Fees, brokerage and other charges paid to clearing houses, exchanges and intermediate brokers for executing, registering or clearing transactions
	
	     
__________
	
	

	Foreign exchange losses
	
	     
__________
	
	

	
	
	
	
	

	Adjusted expenditure
	
	     
__________
	
	

	
	
	
	
	

	Annual expenditure (pro‑rated where relevant to annual amount)
	
	     
========
	

	
	
	
	
	

	Expenditure-based requirement

	(6/52* or 13/52* of Annual expenditure)
	
	     
========
	(1)

	
	
	
	
	

	Fraction indicator
	(6* or 13*)
	
	     
	

	
	
	
	
	

	Position risk requirement
	(IPRU(INV) Table 5.2.3 (5) (b))
	
	     
========
	(2)

	
	
	
	
	

	Counterparty risk requirement
	(IPRU(INV) Table 5.2.3 (5) (c)(i) to IPRU(INV) Table 5.2.3(5)(iii))
	
	     
========
	(3)

	
	
	
	
	

	Foreign exchange risk requirement
	(IPRU(INV) Table 5.2.3 (5) (d))
	
	     
========
	(4)

	
	
	
	
	

	Other assets requirement
	(IPRU(INV) Table 5.2.3 (5) (e))
	
	     
========
	(5)

	
	
	
	
	

	Total capital requirement
	[Sum of lines 1 to 5]
	
	     
========
	(6)

	* Delete whichever is inapplicable


	Calculation of total capital requirement 
	Year one

	

	Expenditure-based requirement

(IPRU(INV) Table 5.2.3 (5) (a))
	
	£000
	£000
	

	
	
	
	
	

	Total expenditure

[figure (2) on the Forecast year-one profit and loss statement]
	
	
	     
========
	

	
	
	
	
	

	Less
	
	
	
	

	Staff bonuses except to the extent they are guaranteed
	
	     
__________
	
	

	Employees' and directors' shares in profits, except to the extent they are guaranteed
	
	     
__________
	
	

	Other appropriations of profits
	
	     
__________
	
	

	Shared commission and fees payable which are directly related to commission and fees receivable which are included within total revenues 
	
	     
__________
	
	

	Interest charges in respect of borrowings made to finance the acquisition of the firm's readily realisable investments
	
	     
__________
	
	

	Interest paid to customers on client money
	
	     
__________
	
	

	Interest paid to counterparties
	
	     
__________
	
	

	Fees, brokerage and other charges paid to clearing houses, exchanges and intermediate brokers for executing, registering or clearing transactions
	
	     
__________
	
	

	Foreign exchange losses
	
	     
__________
	
	

	
	
	
	
	

	Adjusted expenditure
	
	     
__________
	
	

	
	
	
	
	

	Annual expenditure (pro‑rated where relevant to annual amount)
	
	     
========
	

	
	
	
	
	

	Expenditure-based requirement

	(6/52* or 13/52* of Annual expenditure)
	
	     
========
	(1)

	
	
	
	
	

	Fraction indicator
	(6* or 13*)
	
	     
	

	
	
	
	
	

	Position risk requirement
	(IPRU(INV) Table 5.2.3 (5) (b))
	
	     
========
	(2)

	
	
	
	
	

	Counterparty risk requirement
	(IPRU(INV) Table 5.2.3 (5) (c)(i) to IPRU(INV) Table 5.2.3(5)(iii))
	
	     
========
	(3)

	
	
	
	
	

	Foreign exchange risk requirement
	(IPRU(INV) Table 5.2.3 (5) (d))
	
	     
========
	(4)

	
	
	
	
	

	Other assets requirement
	(IPRU(INV) Table 5.2.3 (5) (e))
	
	     
========
	(5)

	
	
	
	
	

	Total capital requirement
	[Sum of lines 1 to 5]
	
	     
========
	(6)

	* Delete whichever is inapplicable


FINANCIAL RESOURCES STATEMENT 


     Section 5




	Part 1
	Calculation of own funds and liquid capital
	

	

	The references in brackets are to the items of capital in Part 1 of IPRU(INV) Table 5.2.2.(1)
	£000
	

	

	TIER 1
	
	
	
	

	(1) Paid up share capital (excluding preference shares)
	
	
	     
_____________
	

	(2) Share premium account
	
	
	     
_____________
	

	(3) Audited reserves
	
	
	     
_____________
	

	(4) Non‑cumulative preference shares
	
	
	     
_____________
	

	
	[Sum of (1) to (4)]
	     
============
	A

	
	
	
	
	

	Less
	
	
	
	

	(5) Investments in own shares
	
	     
_____________
	
	

	(6) Intangible assets
	
	     
_____________
	
	

	(7) Material current year losses
	
	     
_____________
	
	

	(8) Material holdings in credit and financial institutions
	
	     
_____________
	
	

	
	[Sum of (5) to (8)]
	     
_____________
	B

	
	
	
	
	

	Total Tier 1 Capital
	= A ‑ B
	
	     
============
	C

	
	
	
	
	

	Tier 2
	
	
	
	

	(9) Revaluations reserves
	
	
	     
_____________
	

	(10) Fixed term cumulative preference share capital
	
	
	     
_____________
	

	(11) Long term qualifying subordinated loans
	
	
	     
_____________
	

	(12) Other cumulative preference share capital and debt capital
	
	
	     
_____________
	

	(13) Qualifying arrangements
	
	
	     
_____________
	

	
	
	
	
	

	Total Tier 2 Capital
	[Sum of (9) to (13)]
	     
============
	D

	
	
	
	
	

	OWN FUNDS
	= C + D
	
	     
============
	E

	
	
	
	
	

	Tier 3
	
	
	
	

	(14) Net trading book profits
	
	
	     
_____________
	

	(15) Short term qualifying subordinated loans and excess tier 2 capital less
	
	
	     
_____________
	

	
	
	
	
	

	Less
	
	
	
	

	(16) Illiquid assets
	
	
	     
_____________
	

	
	
	
	
	

	Add
	
	
	
	

	(17) Qualifying property
	
	
	     
_____________
	

	(18) Other allowable items
	
	
	     
_____________
	

	
	
	
	
	

	Total Tier 3 Capital
	[Sum of (14) to (18)]
	     
============
	F

	
	
	
	
	

	
	
	
	
	

	LIQUID CAPITAL
	= E + F
	
	     
============
	G


	Part 2
	Own funds – non ISD firms subject to IPRU(INV) 5.2.3(2) R
	

	

	
	£000
	

	

	Own funds
	[E from part1]
	
	     
_____________
	(1)

	
	
	
	
	

	Less
	
	
	
	

	either     (i)  £4,000,000
	
	
	
	(2)

	or           (ii) £5,000
	
	     
_____________
	
	

	
	
	
	
	

	Surplus of own funds 


	[(1) ‑ (2)]
	
	     
============
	


	Part 3
	Liquid capital requirement – non ISD firms subject to IPRU(INV) 5.2.3(1)(a) R
	

	

	
	£000
	

	

	Liquid capital
	[G from Part 1]
	
	     
_____________
	(1)

	
	
	
	
	

	Less
	
	
	
	

	The greater of
	
	
	
	

	either     £5000
	
	
	
	

	or          Total capital requirement
	[(6) in Section 4]
	     
_____________
	
	(2)

	
	
	
	
	

	Surplus liquid capital


	[(1)-(2)]
	
	     
============
	


	
	Calculation of own funds and liquid capital
	Year one

	

	The references in brackets are to the items of capital in Part 1 of IPRU(INV) Table 5.2.2.(1)
	£000
	

	

	TIER 1
	
	
	
	

	(1) Paid up share capital (excluding preference shares)
	
	
	     
_____________
	

	(2) Share premium account
	
	
	     
_____________
	

	(3) Audited reserves
	
	
	     
_____________
	

	(4) Non‑cumulative preference shares
	
	
	     
_____________
	

	
	Sum of (1) to (4)
	     
============
	A

	
	
	
	
	

	Less
	
	
	
	

	(5) Investments in own shares
	
	     
_____________
	
	

	(6) Intangible assets
	
	     
_____________
	
	

	(7) Material current year losses
	
	     
_____________
	
	

	(8) Material holdings in credit and financial institutions
	
	     
_____________
	
	

	
	Sum of (5) to (8)
	     
_____________
	B

	
	
	
	
	

	Total Tier 1 Capital
	= A ‑ B
	
	     
============
	C

	
	
	
	
	

	Tier 2
	
	
	
	

	(9) Revaluations reserves
	
	
	     
_____________
	

	(10) Fixed term cumulative preference share capital
	
	
	     
_____________
	

	(11) Long-term qualifying subordinated loans
	
	
	     
_____________
	

	(12) Other cumulative preference share capital and debt capital
	
	
	     
_____________
	

	(13) Qualifying arrangements
	
	
	     
_____________
	

	
	
	
	
	

	Total Tier 2 Capital
	[Sum of (9) to (13)]
	     
============
	D

	
	
	
	
	

	OWN FUNDS
	= C + D
	
	     
============
	E

	
	
	
	
	

	Tier 3
	
	
	
	

	(14) Net trading book profits
	
	
	     
_____________
	

	(15) Short term qualifying subordinated loans and excess Tier 2 capital 
	
	
	     
_____________
	

	
	
	
	
	

	Less
	
	
	
	

	(16) Illiquid assets
	
	
	     
_____________
	

	
	
	
	
	

	Add
	
	
	
	

	(17) Qualifying property
	
	
	     
_____________
	

	(18) Other allowable items
	
	
	     
_____________
	

	
	
	
	
	

	Total Tier 3 Capital
	[Sum of (14) to (18)]
	     
============
	F

	
	
	
	
	

	
	
	
	
	

	LIQUID CAPITAL
	= E + F
	
	     
============
	G


	Part 2
	Own funds – non ISD firms subject to IPRU(INV) 5.2.3(2) R
	Year one

	

	
	£000
	

	

	Own Funds
	[E from part1]
	
	     
_____________
	(1)

	
	
	
	
	

	[Less]
	
	
	
	

	either     (i)  £4,000,000
	
	
	
	(2)

	or           (ii) £5,000
	
	     
_____________
	
	

	
	
	
	
	

	Surplus of own funds 
	[(1) ‑ (2)]
	
	     
============
	


	Part 3
	Liquid capital requirement – non ISD firms subject to IPRU(INV) 5.2.3(1)(a) R
	Year one

	

	
	£000
	

	

	Liquid capital
	[G from Part 1]
	
	     
_____________
	(1)

	
	
	
	
	

	[Less]
	
	
	
	

	The greater of
	
	
	
	

	either     £5000
	
	
	
	

	or          Total capital requirement
	[(6) in Section 4]
	     
_____________
	
	(2)

	
	
	
	
	

	Surplus liquid capital


	[(1)-(2)]
	
	     
============
	


Important information you should read before completing this form


The notes that accompany this form will help you complete the questions. They also explain why we require the information we ask you for.


Purpose of this form


This supplement collects information that is specific to the type of business the applicant firm is applying for.





You must ensure you answer every question. If a question does not apply to the applicant firm then it should be answered as ‘Not Applicable’.
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