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Notification of the use of the limited network exclusion under the Payment Services Regulations 2017 (a regulation 38 notification)
Legal name of service provider
	[bookmark: Text55]     


Important information you should read before completing this form
The FCA processes personal data in line with the requirements of The General Data Protection Regulation (EU) 2016/679 and the Data Protection Act 2018. For further information about the way we use the personal data collected in this form, please read our privacy notice available on our website: www.fca.org.uk/privacy.
	It is important that you provide accurate and complete information and disclose all relevant information. If you do not, you may be committing a criminal offence.

Terms in this form
In this form the FCA uses the following terms:
· ‘FCA’, ‘we’, ‘our’, or ‘us’ refers to the Financial Conduct Authority
· ‘limited network exclusion’ refers to the provisions of paragraph 2(k)(i)-(iii) of Schedule 1 to the PSRs  when read alongside the definition of “payment service” in regulation 2(1) of the PSRs 
· ‘PSRs ‘ refers to the Payment Services Regulations 2017
· ‘regulation’ refers to the relevant provision of the PSRs unless otherwise specified
· ‘service provider’ refers to the business or entity notifying the FCA that it is providing services of a type falling within the limited network exclusion

Purpose of this form
This notification form sets out the information that must be submitted by a service provider that is:
· providing services of the type falling within paragraph 2(k)(i) to (iii) of Schedule 1 of the PSRs 2017; and 
· required under regulation 38 to submit a notification of such services. 
Further instructions on completing and submitting this form are available on our website (https://www.fca.org.uk/firms/limited-network-exclusion) in the Direction relating to this notification.  Please refer to the FCA’s Perimeter Guidance Manual (PERG 15.5) for further information about the scope of the limited network exclusion.

If the FCA determines that the notified services fall within the limited network exclusion, the information provided in this notification will form the basis of the entry on the Financial Services Register under regulation 4(1)d of the PSRs 2017. 























	
1
	About the service provider




	1.1	Does the service provider use any trading names in addition to the name given on the front of this form?
|_|	No
|_|	Yes	4	Please give details below.
	Name
	     


	1.2	Registered office (if applicable) or head office address
	Head office address
	     

	
	

	
	

	Postcode
	     


	1.3	Place of incorporation or formation
	     


	1.4	Does the service provider have a registered number eg Companies House number? (If registered outside of the UK give the equivalent reference number.)
|_|	No
|_|	Yes4Please give details below.
	     
	     
	     
	     
	     
	     
	     
	     
	     
	     
	     
	     


	1.5	Is the service provider authorised and regulated by the FCA or another regulator to provide e-money / payment services or other financial services?
|_|	No
|_|	Yes4Please give details below.
	Regulator
	     



	FRN number or equivalent
	     





	1.6	Is this a notification that the conditions in regulation 38 are no longer met ie that the total value of payment transactions falling within the limited network exclusion and executed in the previous 12 months is less than €1 million, or the service provider no longer provides services falling within the limited network exclusion (and should be removed from the register)?
|_|	No 4Please continue to Question 1.7.
|_|	Yes4Please complete Section 2 only.
	1.7	Has the service provider previously submitted a notification of the use of the limited network exclusion to a competent authority outside the UK?
|_|	No4Please continue to Question 1.8.
|_|	Yes4Please give details below.
Date submitted
	     
	     
	/
	     
	     
	/
	     
	     
	     
	     


Country outside the UK
	     


Competent authority
	     


	1.8	Has the service provider previously submitted a regulation 38 notification to the FCA?
|_|	Yes4Please continue to Question 1.9.
|_|	No4Please complete Sections 2 and 3.
	1.9	Have the services changed since the last notification to the FCA?
|_|	No4 Please complete Section 2 only.
|_|	Yes4Please explain how the services have changed since the last notification and complete Sections 2 and 3.
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2
	Transaction value



	2.1	Please provide the total value of payment transactions executed through the services that fall within the limited network exclusion in the previous 12 month period. 
Please refer to the Direction (https://www.fca.org.uk/firms/limited-network-exclusion) relating to this notification for further detail on how the total value should be calculated.

Period (mm/yyyy)
From
	     
	     
	/
	     
	     
	     
	     


To
	     
	     
	/
	     
	     
	     
	     



Transaction value
	 €      



2 Transaction value


2  Transaction value

	
3
	Description of services offered and the exclusion under which the services are carried out
Providers should describe the services that are provided in the UK



3 Description of services offered and the exclusion 
under which the services are carried out


5  Governance arrangements and internal control mechanisms



	3.1	How many products, ie specific payment instruments, offered by the service provider are considered to fall within the limited network exclusion?
	     


	3.2	You must provide the following details for each of the products that are considered to fall within the limited network exclusion. 

Service 1
Name of the payment product, as it is known / appears to the customer
	     



Which of the following options best describes the payment instrument issued?
|_| Payment card or other physical payment device
|_| Virtual payment card
|_| Mobile application
|_| Other ‘personalised set of procedures’ 4Please give details below.
	     



Please briefly describe the service based on the specific payment instrument, eg prepaid gift card used to purchase cinema tickets. 
This will be entered in the FCA public register as per regulation 4(1)d and 4(5)c of the PSRs.
	     



Choose the exclusion below that best applies to the service provider’s service (2(k)(i), 2(k)(ii) or 2(k)(iii)).
Services based on specific payment instruments that can be used only in a limited way and:
|_| 2(k)(i) – allow the holder to acquire goods or services only on the issuer’s premises
|_| 2(k)(ii) – are issued by a professional issuer and allow the holder to acquire goods or services only within a limited network of service providers which have direct commercial agreements with the issuer
|_| 2(k)(iii) – may be used only to acquire a very limited range of goods or services
		


Please explain how the service falls within the limited network exclusion specified, including details of the following where relevant: 
· the payment instrument
· where and how the payment instrument can be used
· where the customers or users are based
· the service provider’s role in the flow of funds (if any), eg at what point the service provider come into possession of the funds, where funds are received from and where funds are transferred to
· how transactions are acquired
· the merchants that accept payment for goods and services via the payment instrument and the contractual relationship between the service provider and the merchant(s)
· the type of goods and/or services that can be purchased using the payment instrument
· any limitations on the use of the instrument (and how this limitation is imposed, eg through the technical functionality of the instrument or through the terms and conditions attaching to the instrument) 
· any other features of the payment instrument that are relevant to the limited network exclusion

	     





3 Description of services offered and the exclusion 
under which the services are carried out



Service 2
Name of the payment product, as it is known / appears to the customer
	     



Which of the following options best describes the payment instrument issued?
|_| Payment card or other physical payment device
|_| Virtual payment card
|_| Mobile application
|_| Other ‘personalised set of procedures’ 4 Please give details below.
	     



Please briefly describe the service based on the specific payment instrument, eg prepaid gift card used to purchase cinema tickets. 
This will be entered in the FCA public register as per regulation 4(1)d and 4(5)c of the PSRs.
	     



Choose the exclusion below that best applies to the service provider’s service (2(k)(i), 2(k)(ii) or 2(k)(iii)).
Services based on specific payment instruments that can be used only in a limited way and:
|_| 2(k)(i) – allow the holder to acquire goods or services only on the issuer’s premises
|_| 2(k)(ii) – are issued by a professional issuer and allow the holder to acquire goods or services only within a limited network of service providers which have direct commercial agreements with the issuer
|_| 2(k)(iii) – may be used only to acquire a very limited range of goods or services
		Please explain how the service falls within the limited network exclusion specified, including details of the following where relevant: 
· the payment instrument
· where and how the payment instrument can be used
· where the customers or users are based
· the service provider’s role in the flow of funds (if any), eg at what point the service provider come into possession of the funds, where funds are received from and where funds are transferred to
· how transactions are acquired
· the merchants that accept payment for goods and services via the payment instrument and the contractual relationship between the service provider and the merchant(s)
· the type of goods and/or services that can be purchased using the payment instrument
· any limitations on the use of the instrument (and how this limitation is imposed, eg through the technical functionality of the instrument or through the terms and conditions attaching to the instrument)
· any other features of the payment instrument that are relevant to the limited network exclusion

	     



	
Please use Annex 1 (https://www.fca.org.uk/publication/forms/notification-use-limited-exclusion.docx ) if necessary to provide details
of any additional services. Please attach these to your notification on Connect as additional supporting documents. 
|_| Attached
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