Which sections should I complete?
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Application Form for:
· Notification of a new cell(s)
· Amendment of the instrument of incorporation
· Notification of intent to dissolve a cell and the subsequent dissolution of a cell
· Notification in relation to dissolution of a protected cell company
· Registration of charge

· Other notifications required by the Risk Transformation Regulations 2017

Full name of Protected Cell Company  
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	Which sections should I complete?





What is the applicant notifying us of?
 FORMCHECKBOX 

Notification of new cell

(Complete Sections 1, 2 and 9
 FORMCHECKBOX 

Amending the instrument of 
(Complete Sections 1, 3 and 9
incorporation
 FORMCHECKBOX 

Intent to dissolve a cell

(Complete Sections 1, 4 and 9
 FORMCHECKBOX 
 Dissolution of protected cell 

(Complete Sections 1, 6 and 9

Company
 FORMCHECKBOX 

Cell dissolution 


(Complete Sections 1, 5 and 9
 FORMCHECKBOX 
  Registration of charge

(Complete Sections 1, 8 and 9
 FORMCHECKBOX 

Other notifications required by the
(Complete Sections 1, 7 and 9 
RTR
	1
	Registration details

Why we ask the questions in this section

We need to know this information to contact you during our assessment, to enable efficient processing of your application and so that we can update the Financial Services Register, the public record of registered firms.



1.1
A protected cell company may not create a cell if the core of the protected cell company is in administration or liquidation (see regulations 59 (4) and 167 of the RTR)
 FORMCHECKBOX 

I confirm that the core of the PCC is not in administration or liquidation.
Contact for this application


1.2
Contact details of the person we will get in touch with about this application. 

This must be someone who works for the applicant firm, and not a professional adviser.

	Title
	     


	First names
	     


	Last name
	



	Job title
	     


	Firm name
	     


	Business address
	

	
	

	
	

	Postcode
	     


	Phone number (including STD code)
	     


	Mobile number (optional)
	     


	Email address
	     


Details of professional advisers


1.3
Have you used a professional adviser to help with this application?

 FORMCHECKBOX 

No
(
Continue to Section 2
 FORMCHECKBOX 

Yes
(
You must fill in the rest of this section

1.4
Name of professional adviser's firm

	     



1.5
Name and contact details of professional adviser

	Title
	     


	First names
	     


	Surname
	     


	Business address
	     

	
	

	
	

	
	

	Postcode
	     


	Phone number (including STD code)
	     


	Fax number (including STD code)
	     


	Mobile number (optional)
	     


	Email address
	     



1.6
Do you want us to copy all correspondence to the professional adviser?
 FORMCHECKBOX 

No

 FORMCHECKBOX 

Yes
	2
	New Cell notification



A protected cell company may not create a cell if the core of the protected cell company is in administration or liquidation (see regulation 59 of the RTR).
New Cell(s) [Regulation 59 of the RTR]


2.1
Registered number of PCC
	     



2.2
Details of Cell
	Name or number of Cell

	Time and date Cell created

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     


	3
	Amendment of the instrument of incorporation



Proposed amendment to the protected cell company’s instrument of incorporation [Regulation 27 of the RTR]


3.1
You must attach:
a) the proposed amendment
b) a draft of the protected cell company’s instrument of incorporation as amended by the proposed amendment.
 FORMCHECKBOX 

Attached

3.2
You must select below how the proposed amendment has been approved [Regulation 95 of the RTR].
A PCC may only amend its instrument of incorporation if the proposed amendment is approved:
 FORMCHECKBOX 

by written resolution of the persons holding voting shares issued on behalf of the core of the PCC
 FORMCHECKBOX 
 by a resolution passed in a general meeting by a simple majority of the total voting rights of those shareholders who are entitled to vote on the resolution at the meeting (or where the PCC’s instrument of incorporation so requires, a resolution passed by a higher majority or unanimously). 


3.3
For the purposes of determining whether the proposed amendment will affect the protected cell company’s compliance with the requirements of regulation 19 of the RTR [Instrument of incorporation: requirements], the FCA will rely on a statement signed by the solicitor or counsel for the protected cell company confirming this.
 FORMCHECKBOX 
 Statement by the solicitor is attached

	4
	Notification of intent to dissolve a cell
[Regulation 178 of the RTR] 



A protected cell company’s instrument of incorporation may contain provision for the dissolution of a cell, but that provision is subject to Regulation 178 of the RTR.

A protected cell company must notify the FCA and the following persons of its intention to dissolve the cell:

(a) any undertaking from whom the protected cell company has assumed a risk on behalf of a relevant cell

(b) any investor who holds an investment issued on behalf of a relevant cell

(c) any other creditor of the protected cell company in respect of a relevant cell    
(d) the FCA and PRA 


4.1
Name or number of Cell(s) to be dissolved 
	     

	     

	     

	     



4.2
You must confirm that Regulation 178 of the RTR, dissolution of a cell, procedures have been followed.
 FORMCHECKBOX 

Yes  
	5
	Notification of cell dissolution
[Regulation 178 of the RTR]


The cell may only be dissolved in the circumstances outlined in Regulation 178 of the RTR.

5.1
You must confirm that the following persons have been notified and there have been no objections within two months of notification

(a) any undertaking from whom the protected cell company has assumed a risk on behalf of a relevant cell

(b) any investor who holds an investment issued on behalf of a relevant cell

(c) any other creditor of the protected cell company in respect of a relevant cell

(d) the PRA 

 FORMCHECKBOX 

Yes

5.2
Give details of how the dissolution complies with the Regulation 178 of the RTR
	     



5.3   Cell dissolution
	Cell Name / Number
	Time and date when cell was dissolved

	     
	     

	     
	     

	     
	     



5.4
You must confirm that you comply with the requirements of Regulation 179 of the RTR [Dissolution of a cell: effect on property and liabilities]

 FORMCHECKBOX 

Yes

	6
	Notification for the dissolution of a protected cell company 

[Regulation 180 of the RTR]



6.1
You must confirm the following? 
(a) the protected cell company makes an application to the FCA for its dissolution
 FORMCHECKBOX 

Yes
(b) the core of the protected cell company is put into administration and the protected cell company is dissolved at the end of administration (see paragraph 84 of Schedule B1 to the Insolvency Act 1986 and paragraph 85 of Schedule B1 to the Insolvency (Northern Ireland) Order 1989, as applied by regulation 167)
 FORMCHECKBOX 

Yes    
(c) the core of the protected cell company is put into liquidation and the protected cell company is dissolved after winding up (see sections 202 to 205 of the Insolvency Act 1986 and Articles 167 to 169 of the Insolvency (Northern Ireland) Order 1989 as applied by regulation 167).

 FORMCHECKBOX 

Yes    
Confirmation that the protected cell company has no cells (a PCC may only be dissolved if it has no cells)
 FORMCHECKBOX 

Yes    

6.2
You must confirm that Regulation 180 of the RTR, dissolution of a PCC, procedures have been followed.

 FORMCHECKBOX 

Yes  

Notification of a dissolution of a protected cell company, must be submitted to:
The Financial Conduct Authority

Authorisations Division

Controllers and Cancellations

12 Endeavour Square

London

E20 1JN

The Prudential Regulation Authority

Authorisations Division

20 Moorgate

London

EC2R 6DA 

6.3
Supporting information, relevant to Regulation 180 of the RTR, can be provided as attachments to this Form.
Give details of any supporting documents you have provided below
	Name of document
	Description of document

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     


	7
	Other notifications to the FCA
Any notification made to the FCA should be cross referenced to the appropriate regulation as per the Risk Transformation Regulations 2017 (please include a copy in electronic media (e.g. memory stick) if appropriate)



7.1
Are you submitting any other notifications required by the Risk Transformation Regulations 2017?

 FORMCHECKBOX 

Yes(Give details below of the notification and details of any supporting documents attached
 FORMCHECKBOX 

No

	     


	Name of document
	Description of document

	     
	     

	     
	     

	     
	     

	     
	     

	     
	     


	     
	     


	8
	Application for Registration of Charge

Particulars to be provided as per Section 155 of the Risk transformation Regulations 2017. 



Please note modifications as set out at Table 4 under Regulation 155
Company details (Companies Act, Section 859D (1)(a))


8.1
Company number
	     




Company name in full
	     



8.2
Is the charge created or evidenced by an instrument? 
 FORMCHECKBOX 

Yes(Complete Question 8.3 and continue to Question 8.5
 FORMCHECKBOX 

No(Continue to Question 8.4

8.3
Give details of the particulars listed as per Section 859D (2) 

Charge creation date (dd/mm/yyyy)
	     
	     
	/
	     
	     
	/
	     
	     
	     
	     


Names of persons, security agents or trustees entitled to the charge (Companies Act, Section 859D (2)(a)
	     


Floating charge  (Companies Act, Section 859D (2)(b)

	     


Negative Pledge (Companies Act, Section 859D (2)(c)

	     


Description of any land, ship, aircraft or intellectual property registered or required to be registered in the UK subject to a charge (which is not a floating charge) or fixed security included in the instrument (Companies Act, Section 859D (2)(d)
	     


Does the instrument include a charge (which is not a floating charge) or fixed security over any tangible or intangible or (in Scotland) corporeal or incorporeal property not described above? (Companies Act, Section 859D (2)(e)
 FORMCHECKBOX 

Yes
 FORMCHECKBOX 

No


8.4
Give details of the particulars listed as per Section 859D (3) 

A statement that there is no instrument creating or evidencing the charge
	     


Give the names of each of the persons in whose favour the charge has been created or the names of any security agents or trustees holding the charge for the benefit of one or more persons
	     


The nature of the charge

	     


Provide a description of the property or undertaking charged

	     


What are the obligations secured by the charge?
	     



8.5
You must attach a copy of the instrument creating the charge (certified as a true copy, subject to any redactions made pursuant to section 859G of the Companies Act 2006).  

 FORMCHECKBOX 

Attached 

	This instrument must be signed by a person with an interest in the charge. Give details of this person belowName
	      

	Signature
	

	Date
	      (dd/mm/yy)


	9
	Declaration
The declaration should be signed by a director or senior manager of the firm




Declaration

It is a criminal offence to – knowingly or recklessly – give us information that is false, misleading or deceptive. 

If any information is inaccurate or incomplete this application may take longer to be processed.

You must notify us immediately of any significant change to the information provided.  If you do not, the application may take longer to be processed.  It could also call into question the applicant firm's suitability to be registered.



I am authorised to make this application for registration on behalf of the applicant firm named on the front of this form.



I attach the documents required by the instrument of incorporation. I confirm that the documents provided have been prepared to an appropriate standard.



I confirm that the information in this application is accurate and complete to the best of my knowledge and belief.

I authorise the FCA to make such enquiries and to seek such further information as it thinks appropriate to verify the information given on this form 

Signature one
Signature two

	Name
	          
	
	       

	Position
	          
	
	       

	Signature
	
	
	

	Date
	      (dd/mm/yy)
	
	      (dd/mm/yy)


Important information you should read before completing this form


Please keep a copy of this application and the supporting documents that you include with it for your future reference.


For the purposes of complying with the Data Protection Act 1998, please note that any personal information provided to us will be used to carry out our statutory functions under FSMA and other relevant legislation and may be disclosed to third parties for that purpose.


It is important that you provide accurate and complete information and disclose all relevant information.  If you do not, you may be committing a criminal offence and could face prosecution under section 398 of FSMA regardless of the status of the application.





If you are planning to cancel the Part 4A permission of a Protected Cell Company (PCC), the dissolution of any cells in relation to the PCC must be completed prior to applying to cancel the PCC’s Part 4A permission”.


Please see Cancellation guidance � HYPERLINK "https://eur01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bankofengland.co.uk%2Fprudential-regulation%2Fauthorisations%2Fcancelling-firm-permissions&data=05%7C02%7CKelly.Dulieu%40fca.org.uk%7Cedba3339f206470e635a08dc8ee15569%7C551f9db3821c44578551b43423dce661%7C1%7C0%7C638542345681185388%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=gzSuj10eTPDAqvnrk5XSgQ7DcrqyxPUEchmR8TpGYTw%3D&reserved=0" �Cancelling a firm's permissions | Bank of England�





Terms in this application pack


In this application pack we use the following terms:





'we', ‘us’ or 'our' refers to the appropriate regulator


‘the FCA' refers to the Financial Conduct Authority 


‘the PRA’ refers to the Prudential Regulation Authority 


‘FSMA’ refers to the Financial Services and Markets Act 2000


'the applicant firm' refers to the PCC making the notification


'you' refers the person(s) signing the form on behalf of the applicant firm


‘ISPV’ refers to Insurance Special Purpose Vehicle


‘MISPV’ refers to Multi Insurance Special Purpose Vehicle 


‘PCC’ refers to Protected Cell Company


‘RTR’ refers to the Risk Transformation Regulations 2017.








Who should complete this form?


ISPVs that take on more than one contract for risk transfer from one or more cedants - referred to as MISPVs.  Pursuant to the Risk Transformation Regulations, a PCC is a corporate structure for applicants to use to set up an MISPV. The PCC structure is intended to allow each contract for risk transfer to be established as a separate cell, with each cell having its own segregated pool of assets and liabilities and which is insolvency remote from other cells and the core.


Purpose of this pack


Notifications to the FCA as required by the Risk Transformation Regulations 2017.


Filling in the form


1	If you are using your computer to complete the form:


use the TAB key to move from question to question and press SHIFT TAB to move back to the previous question


print out all the parts of the form you have completed and sign the declaration' form.


2	If you are filling in the form by hand:


use black ink


write clearly


sign the declaration in Section 7.


3	If there is not enough space on the forms, you may need to use separate sheets of paper. Clearly mark each separate sheet of paper with the relevant question number.


4	Post the application and supporting documents to the FCA (copied to PRA for information) at:





Financial Conduct Authority    			�Insurance Team�Banking & Insurance Department�Authorisations Division�12 Endeavour Square�London�E20 1JN





The Prudential Regulation Authority


Authorisations Division


20 Moorgate


London


EC2R 6DA�


(Please include a copy in electronic media (e.g. on a memory stick))
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