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 (
Important information you should read before completing this form
This information is required under Article 1 of the RTS.
Please keep a copy of your completed forms and any supporting documents you include in your application pack for future reference.
The notes 
that follow the table on page
s
 4-6 
will help you complete the questions. 
The FCA processes personal data in line with the requirements of The General Data Protection Regulation (EU) 2016/679 and the Data Protection Act 2018. For further information about the way we use the personal data collected in this form, please read our privacy notice available on our website: 
www.fca.org.uk/privacy
 
It is important that you provide accurate and complete information.  Knowingly or recklessly giving the FCA information which is false or misleading in a material 
particular may
 be a criminal offence (sections 398 and 400 of the Financial Services and Markets Act 2000).  SUP 15.6.1R and SUP 15.6.4R (where applicable) require an authorised person to take reasonable steps to ensure the accuracy and completeness of information given to the FCA and to notify the FCA immediately if materially inaccurate information has been provided.  If necessary, please take appropriate professional advice before supplying information to us.
Terms in this application pack
In this application pack we use the following terms:
'you' refers to the person(s) signing the form on behalf of the applicant firm
'the applicant firm' refers to the firm applying for authorisation
‘we’, ‘us’, ‘our’ or 
‘
FCA
’
 refers to the Financial Conduct Authority
‘
FSMA
’
 refers to the Financial Services and Markets Act 2000
‘MiFID’ refers to the Markets in Financial Instruments Directive (Directive 2014/65/EU of the European Parliament and of the Council)
‘
RTS
’
 refers 
refers to
 Regulatory Technical Standards
 
under Article 7(4
) 
as adopted by the European Commission on 14 July 2016:
 
http://ec.europa.eu/finance/securities/docs/isd/mifid/rts/160714-rts-authorisation_en.pdf
.
‘MTF’ refers to Multilateral Trading Facility
‘OTF’ refers to Organised Trading Facility
‘CRD IV’ refers to the Directive 2013/36/EU of the European Parliament and of the Council 
)




















		You must complete the following table to supply a list of MiFID investment services and activities and investment types the applicant firm intends to provide and intends to continue to provide
	
INVESTMENT TYPE
	LIST OF INVESTMENT SERVICES AND ACTIVITIES

	
	Reception and transmission of orders in relation to one or more financial instruments
	Execution of orders on behalf of clients
	Dealing on own account
	Portfolio management
	Investment advice
	Underwriting of financial instruments and/or placing of financial instruments on a firm commitment basis
	Placing of financial instruments without a firm commitment basis

	Operation of an MTF

	Operation of an OTF

	(1) Transferable securities
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(2) Money-market instruments
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(3) Units in collective investment undertakings  
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(4) Options, futures, swaps, forward rate agreements and any other derivative contracts relating to securities, currencies, interest rate or yields, emissions allowances or other derivatives instruments, financial indices or financial measures which may be settled physically or in cash
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(5) Options, futures, swaps, forwards and any other derivative contracts relating to commodities that must be settled in cash or may be settled in cash at the option of one of the parties other than by reason of default or other termination event
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(6) Options, futures, swaps, and any other derivative contract relating to commodities that can by physically settled provided that they are traded on a UK regulated market, a UK MTF, or a UK OTF, except for wholesale energy products traded on a UK OTF that must be physically settled
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(7) Options, futures, swaps, forwards and any other derivative contracts relating to commodities, that can be physically settled not otherwise mentioned in point 6 of this Section and not being for commercial purposes or wholesale energy products traded on an EU OTF that must be physically settled, which have the characteristics of other derivative financial instruments
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(8) Derivative instruments for the transfer of credit risk
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(9) Financial contracts for differences
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(10) Options, futures, swaps, forward rate agreements and any other derivative contracts relating to climatic variables, freight rates or inflation rates or other official economic statistics that must be settled in cash or may be settled in cash at the option of one of the parties other than by reason of default or other termination event, as well as any other derivative contracts relating to assets, rights, obligations, indices and measures not otherwise mentioned in this Section, which have the characteristics of other derivative financial instruments, having regards to whether, inter alia, they are traded on a UK regulated market, a UK OTF, or a UK MTF
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|

	(11) Emissions allowances consisting of any units recognised for compliance with the requirements of Directive 2003/87/EC (Emissions Trading Scheme) or allowances created under the UK’s Greenhouse Gas Emissions Trading Scheme Order 2020
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|
	|_|



MiFID authorisation
In addition to specifying the FSMA regulated activities for which it is seeking permission, a firm must also specify the MiFID investment services and activities, it wishes to carry on.  A person seeking authorisation under MiFID is required to provide this information under Article 1(b) of the ITS.  We apply the same requirement to persons applying to be Article 3 exempt firms because we must apply at least analogous requirements to them (see above).  

However, the Part 4A permission will describe the permission in terms of the FSMA regulated activities the firm is authorised to perform only.  As such, the permission uses different terminology to that contained in MiFID.  When authorised we will also confirm to you the MiFID investment services and activities that map with your Part 4A permission. 

When completing the table in Question 1.24 you should map your proposed Part 4A permissions to the corresponding MiFID investment services and activities using the mapping process below.

The MiFID investments and activities (A1-9) listed below are those contained in Annex 1 Section A of MiFID. Terms shown in italics appear in the Glossary to the FCA’s Handbook. 

Reception and transmission of orders in relation to one or more financial instruments [A1] 
Firms with an ‘arranging (bringing about) deals in investments’ permission in relation to one or more of the FCA investment permission categories identified below:
· Share
· Debenture
· Alternative Debenture
· Government and public security
· Warrant
· Certificate representing certain securities
· Unit
· Emissions allowances
· Rights to or interests in investments (Security)
· Option (excluding a commodity future)
· Commodity Option
· Future (excluding a commodity future)
· Commodity Future
· Contract for Differences
· Binary Bet
· Spread Bet
· Rolling spot forex contract
· Rights to or interests in investments (Contractually Based Instruments)

Execution of orders on behalf of clients [A2]
Firms with a ‘dealing in investments as agent or dealing in investments as principal’ permission in relation to one or more of the FCA investment permission categories identified in A1 above, without ab ‘Article 3 MiFID exempt’ requirement.


Dealing on own account [A3]
Firms with a ‘dealing in investments as principal’ permission in relation to one or more of the FCA investment permission categories identified in A1 above without one or more of a ‘box management’, ‘Article 3 MiFID exempt’ or ‘limited to stock lending activity’ limitation or requirement on their permission.

Portfolio management [A4]
Firms with a ‘managing investments’ permission in relation to one or more of the FCA investment permission categories identified in A1 above without an ‘Article 3 MiFID exempt’ requirement.

Investment advice [A5]
Firms with an ‘advising on investments’ permission in relation to one or more of the FCA investment permission categories identified in A1 above.

Underwriting of financial instruments and/or placing of financial instruments on a firm commitment basis [A6]
Firms with a ‘dealing in investments as principal’ permission in relation to one or more of the FCA investment permission categories identified in A1 above, but without one or more of the following limitations/requirements: 
· ‘box management’
· ‘limited to stock lending activity’
· ‘Article 3 MiFID exempt’

Placing of financial instruments without a firm commitment basis [A7]
Firms with a ‘dealing in investments as agent or arranging (bringing about) deals in investments’ permission in relation to one or more of the FCA investment permission categories identified in A1 above and which do not have a requirement preventing them from placing financial instruments without a firm commitment basis (i.e. the ‘Article 3 MiFID exempt’ requirement).

Operation of an MTF [A8]
Firms with an ‘operating a multilateral trading facility’ permission in relation to one or more of the FCA investment permissions categories identified in A1 above.

Operation of an OTF [A9]
Firms with an ‘operating a trading facility’ permission in relation to one or more of the FCA investment permissions categories identified in A1 above (except shares).

The regulated activity of bidding in emissions auctions relates only to the investment type of emission auction products.  This activity maps across to A1 and A2 above.
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