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Information about the authorisation application 
form for cryptoasset firms 
 

We are making this information available to cryptoasset firms that will need to apply to 
the FCA for authorisation under FSMA to undertake the new cryptoasset regulated 
activities. 

It is intended to help applicant firms understand the information that they will need to 
include with their application. 

As set out on the next page, the components of an application fall into two broad 
categories. 

Firstly, sections/questions that relate to the applicant firm but are broadly not crypto-
specific (ie required of most firms that apply for authorisation regardless of business 
model/sector). 

Secondly, the information that applicant cryptoasset firms will need to provide based on 
their business model and the regulated activities they are applying for. 

This document covers the questions in both these categories. 

However, firms are asked to note that: 

• This information is being provided on a best endeavours basis.  It does not 
constitute guidance or legal advice. 

• The application form itself is still being finalised.  While we do not expect the 
structure and content of the application form to change, there may be changes to 
the detail of question wording, further explanation, etc. 

• All the cryptoasset-specific sections/questions are included in this document.  
However, firms will only need to complete those sections/questions required for 
their business model. 

• Applicants will remain responsible for the accuracy and completeness of the 
information supplied when they apply. 

• Any answers shown in this document (ie ticked boxes, names, etc.) are included 
only to facilitate the operation of the form and to access specific questions/sections 
such that they can be included in this document.  Nothing should be implied from 
these answers. 

• Firms should not attempt to complete any sections/questions of the application 
form included in this document.  It is intended for information only. 

• The application form itself will be available via our online system for firms to 
complete from 30 September 2026 when the gateway opens and the application 
period starts. 

Firms that are already authorised under FSMA but wish to undertake any of the new 
cryptoasset regulated activities should also find this document useful as it relates to the 
crypto-specific information that we will ask for in any application for a variation of 
permission (VoP). 

 

 

FCA 
8 July 2026 

https://www.fca.org.uk/firms/new-regime-cryptoasset-regulation
https://www.fca.org.uk/firms/new-regime-cryptoasset-regulation
https://www.fca.org.uk/firms/new-regime-cryptoasset-regulation/how-gateway-will-operate
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What will need to be included in an application for authorisation 
The diagram below sets out the components of an application for authorisation from a cryptoasset firm. 
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Application details 
The application form asks a series of questions about your firm and its business model 
so that the relevant questions are included in the application. 

Understand your responsibilities 
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Firm details 
The application builder starts by asking for basic firm details. 

 

Permissions 
You will then be asked to select the sector in which your firm operates. 
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Permissions (cont.) 
Followed by the type of activities your firm intends to undertake. 
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Permissions (cont.) 
Followed by details of the individual regulated activities your firm intends to undertake. 
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Client types 
You will then be asked about the types of clients your firm will deal with for each 
regulated activity. 
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More detail about permissions 
Followed by further questions that are used to add components to an application.  Note: 
The example below is illustrative and will change based on the permissions 
being applied for. 
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Standard limitations 
You will then be asked if you need to apply for any standard limitations. 
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Check your answers 
You will then be asked to check your answers so far prior to your application being built.  
Note: The example below is illustrative and will change based on the firm’s 
details and the permissions being applied for. 
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Your application 
You will then be presented with a list of the questions that need to be completed.  Note 
this list is only illustrative and the question included will be based on the 
answers given above. 
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Firm details and organisation structure 

Firm details 
This section gathers address and contact details for your firm. 
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Firm details (cont.) 
Each of these sections follows the same format.  There are two examples below – one for 
address details and one for contact details. 
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Trading arrangements 
This section gathers information about whether your firm is regulated by another 
regulator, whether it has any other applications in progress for registration/authorisation, 
whether your firm is (or has plans) to acquire another firm and whether your firm is 
leaving a network (ie an Appointed Representative seeking to be directly authorised). 
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Senior management functions 
In this section you will need to attach applications for the approval of any senior 
managers who will perform senior management functions at your firm. 

 

There is further information about applying for the approval of senior managers here. 

  

https://www.fca.org.uk/firms/approved-persons/senior-management-functions
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Controllers 
This section asks for information about controllers (people or other firms) that have 
ownership or influence over your firm. 
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Controllers (cont.) 
You will then be asked if your firm has any controllers (this question is an example for a 
non-directive firm). 

 

  



 
FCA Public  For information only – Do not complete 

Version dated: 8 July 2026  Page 18 of 68 

Controllers (cont.) 
You will then be asked to provide details of each controller. 
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Close links 
This section asks for details of any close links that your firm has with other individuals or 
organisations. 
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Organisational structure chart 
You will need to provide an organisational structure chart. 

 
Note: This section is an example of where we ask for a document to be uploaded and 
attached to your firm’s application.  These sections all follow the same format.  The 
following file formats can be uploaded. 

 

  



 
FCA Public  For information only – Do not complete 

Version dated: 8 July 2026  Page 21 of 68 

Business model and strategy 

Permissions – Investment types 
There may be supplementary questions relating to the permissions being applied for 
which can include investment types, standard limitations and standard requirements. 

 

  

Qualifying cryptoassets (excluding qualifying stablecoins) 
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Permission – Limitations & requirements 
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Regulatory business plan 
This question requires you to upload your firm’s regulatory business plan (RBP). 
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Fees 
This section asks for your firm’s projected income to calculate the FCA fees and levies 
that your firm will need to pay in its first year after authorisation. 

 
  



 
FCA Public  For information only – Do not complete 

Version dated: 8 July 2026  Page 25 of 68 

Financial promotions 
This section asks a series of questions depending on whether your firm intends to 
approve financial promotions on behalf of unauthorised firms or individuals. 

 

 

  



 
FCA Public  For information only – Do not complete 

Version dated: 8 July 2026  Page 26 of 68 

Financial promotions (cont.) 

 

 

 

 
Note: For brevity, not all financial promotions questions are shown above.  
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Financial forecasts 
Your firm will need to provide financial forecasts as part of its application. 

 

Note: 

• The Preparing your firm's financial information page is here. 

• The financial data template for cryptoasset firms can be found here. 

  

https://edit.fca.org.uk/firms/authorisation/apply/preparing-financial-information
https://view.officeapps.live.com/op/view.aspx?src=https%3A%2F%2Fwww.fca.org.uk%2Fpublication%2Fforms%2Ffinancial-data-template-payments-digital-assets.xlsx&wdOrigin=BROWSELINK
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IT self-assessment and IT controls 
Your firm will need to provide information about its IT systems. 

 

Note: The IT self-assessment can be found here. 

  

https://www.fca.org.uk/publication/forms/it-self-assessment.xlsm
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Governance, compliance and risk 

Disclosure of significant events 
This section asks for information relating to your firm’s history and whether has been 
involved in litigation, bankruptcy, administration, criminal proceedings, etc. 
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Disclosure of significant events (cont.) 

 

 

  



 
FCA Public  For information only – Do not complete 

Version dated: 8 July 2026  Page 31 of 68 

Disclosure of significant events (cont.) 
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Compliance – Financial crime prevention framework 
Your firm will need to provide details of how it will meet its responsibilities for preventing 
financial crime and comply with the Money Laundering Regulations. 
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Compliance monitoring plan 
Your firm will need to demonstrate that it understands the risks it faces and it plans to 
control them. 
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Complaints policy 
Your firm will need to provide details of its complaints policy. 
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Cryptoasset records management policy 
Your firm will need to show how it manages and keeps records of its cryptoasset 
activities. 
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Issuing qualifying stablecoins 
Firms issuing qualifying stablecoins will need to answer the following questions. 

About the firm’s stablecoin(s) 
You will need to provide information about your firm’s stablecoin(s). 
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About the firm’s stablecoin (cont.) 
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Redemption of qualifying stablecoin policy 
You will need to provide details of how your firm will oversee and fulfil redemption 
requests. 
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Stablecoin disclosures 
You will need to provide details of how your firm will publish disclosures about its 
qualifying stablecoin(s). 
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Backing asset policy for issuing qualifying stablecoin 
You will need to provide details of how your firm holds and structures backing assets. 
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Proof of third-party arrangement for backing qualifying 
stablecoin 
If relevant, you will need to provide details of any unconnected third parties that will be 
involved in managing backing assets. 
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Proof of third-party arrangements for issuing qualifying 
stablecoin 
You will need to provide details of any third parties that your firm will use as part of it 
stablecoin issuance. 
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Expanded backing assets policy 
If you firm plans to use expanded backing assets, you will need to show how you will 
meet the CASS 16 requirements. 
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Safeguarding cryptoassets 

Firms applying to safeguard or arrange for another to safeguard cryptoassets will need 
to answer the following questions. 

Records and reconciliation policy 
Your firm will need to provide details of its systems and procedures for maintaining 
accurate records of the cryptoassets held on behalf of each client. 
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Proof of safeguarding trust 
Your firm must show how it will act as trustee when safeguarding cryptoassets. 
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Third-party cryptoasset custodian policy 
Your firm must show how it will appoint and oversee third parties that safeguard 
cryptoassets for your customers. 
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Cryptoassets means of access policy 
Your firm must show it will have robust security and organisational arrangements to 
safeguard the means of access to a client cryptoasset. 

 

  



 
FCA Public  For information only – Do not complete 

Version dated: 8 July 2026  Page 48 of 68 

Staking 

Firms offering cryptoasset staking will need to answer the following questions. 

Staked qualifying cryptoassets 
You will need to provide details of the types of qualifying cryptoassets your firm will be 
staking. 

 

  

Qualifying cryptoassets (excluding qualifying stablecoins) 
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Consumer understanding 
Your firm must explain how it will ensure that retail clients understand the risks 
associated with staking. 
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Lending & Borrowing 

Firms offering cryptoasset lending and/or borrowing will need to answer the following 
questions. 

Collateral management 
If your firm will offer cryptoasset borrowing to retail clients, it will need to attest that it 
has policies and procedures in place that set appropriate limits and manage collateral. 
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Consumer understanding 
Your firm must have policies, procedures and assessment in place to ensure that retail 
clients are fully informed and understand the risks of lending and borrowing 
cryptoassets. 
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Intermediaries 

Firms acting as intermediaries will need to answer the following questions. 

Admission and execution policy 
Your firm will need to attest that it has policies and procedures in place for dealing with 
qualifying cryptoassets for retail clients.  
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Order handling and execution 
Your firm must have policies in place that explain how it will promptly execute client 
orders, obtain the most favourable terms and oversee settlement. 
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Intermediary dealing as principal 
Intermediaries dealing as principal must explain how the firm will manage conflicts of 
interest when trading on its own account and executing client orders. 
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Personal account dealing 
Your firm will need to provide details of its policies and procedures that will prevent 
relevant persons from entering into personal transactions. 

 

 

  



 
FCA Public  For information only – Do not complete 

Version dated: 8 July 2026  Page 56 of 68 

Cryptoasset trading platform 

Firms operating a cryptoasset trading platform (CATP) will need to answer the following 
questions. 

About the firm’s UK branch of its cryptoasset trading 
platform 
You will need to explain how your firm arrived at the decision to apply for authorisation 
via a UK branch. 

 

 
  



 
FCA Public  For information only – Do not complete 

Version dated: 8 July 2026  Page 57 of 68 

Market making policy 
Your firm must have a policy in place to identify customers who act as market makers on 
its platform including how it monitors their activity. 
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Algorithmic trading policy 
Your firm must have policies that explain the rules it will apply to algorithmic trading on 
its platform. 
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Platform access policy 
Your firm must have policies in place that explain how its platform operates for its 
clients. 
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Conflicts of interest 
Your firm must have policies and procedures that will identify and manage conflicts of 
interest relevant it its platform 
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Trading framework 
Your firm must have policies and procedures in place to explain how it will run its 
platform and manage risks in its operations. 
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Admissions to trading criteria 
Your firm must have a rulebook that explains how it will admit qualifying cryptoassets for 
trading on its platform. 
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Market abuse detection and prevention 
Your firm must have a framework of policies, procedure and systems in place to detect 
and prevent market abuse on its platform. 
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Post-trade transparency 
Your firm must show how it will publish post-trade information after a qualifying 
cryptoasset transaction is executed on its platform. 
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Trading on own account 
If your firm will conduct trading on its own account while operating a cryptoasset trading 
platform, it must have policies and processes in place to ensure that its own account 
trading takes place outside of its platform. 
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Matched principal trading policy 
If your firm will be trading on a matched principal basis on its platform, it must have 
policies in place that explain how it will manage and oversee this trading. 
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Large CATP transparency and market abuse policies 
If your firm is a large CATP, it must demonstrate how it will meet it transparency duties 
and detect and report suspected market abuse on its platform. 
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