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Change of legal status application pack

(Part 4A Permission) – Appendix

	


7.1 Templates

The following section contains the following templates that should be used as appropriate:

Statement of personal assets and liabilities;
Statement of business assets and liabilities;

Members capital agreement.
Statements of assets and liabilities (personal and business)
(applicable to sole traders and partnerships)

Before completing the statement of personal assets and liabilities or the statement of business assets and liabilities please note:

· Only include your share of any assets and liabilities that are jointly owned by another party, such as your wife/husband.

· Current market value (not the price paid or nominal value) of quoted investments – only include readily realisable securities, unit trusts and other packaged products.

· Where applicable current market value (e.g. property) should be estimated.

· Guarantees – include the maximum liability of a personal guarantee given to a third party.

STATEMENT OF PERSONAL ASSETS AND LIABILITIES 

	For      

 FORMTEXT 
                          
	                (full personal name)

	

	as at          
(date)

	               

	
	
	
	

	Assets
	
	Liabilities
	

	
	
	
	

	House
	     
	Mortgage(s)
	     

	
	
	
	

	Other real property
	     
	Loan(s)
	     

	
	
	
	

	Contents
	     
	
	     

	
	
	
	

	Motor vehicles
	     
	
	     

	
	
	
	

	Investments (specify)
	     
	
	     

	
	
	
	

	Bank balance(s)
	     
	Overdraft(s)
	     

	
	
	
	

	Cash deposits
	     
	Credit card balance(s)
	     

	
	
	
	

	Other assets (specify)
	     
	Other Liabilities (specify)
	     

	
	
	
	

	
	
	
	

	TOTAL
	     
	TOTAL
	     

	
	
	
	

	
	
	Guarantees (specify)
	     

	
	
	
	

	
	
	TOTAL
	     

	Signed  
	
	
	

	Date   
	
	
	


STATEMENT OF BUSINESS ASSETS AND LIABILITIES

	For      
	              (full trading name)

	

	as at      


	                  (date)

	
	
	
	

	Assets
	
	Liabilities
	

	
	
	
	

	Bank/cash deposits
	     
	Taxation
	     

	Commission due within 90 days
	     
	Credit cards
	     

	Other investments
	     
	Bank overdraft balance
	     

	Property
	     
	Indemnity commission
	     

	Motor vehicles
	     
	Unsecured loans
	     

	Office equipment
	     
	Hire purchase/secured loans
	     

	
	
	Other liabilities (please specify)
	     

	Other assets (specify)
	     
	Mortgage
	     

	
	
	Contingent liabilities
	     

	
	
	Guarantees
	     

	
	
	
	

	TOTAL
	     
	TOTAL
	     

	
	
	
	

	Goodwill
	     
	Bank overdraft limit
	     

	
	
	
	

	
	
	TOTAL
	     

	Signed
	
	
	

	Date      
	
	
	


Limited Liability Partnership


An LLP is a vehicle incorporated under the Limited Liability Partnership Act 2000, which limits the liability of each of the partners to their respective capital contributions. 

You must tell us how the capital in the partnership is sourced.  Capital is the money or property or other assets owned in by the business.  The different types of sources are described below:

· A members' capital agreement is the legal agreement between the members of the applicant LLP of the make-up and value of the capital they have invested in the applicant LLP.  Signed LLP agreement showing capital has been introduced.  

· For a template of a members’ capital agreement please see the next page.

Members’ Capital Agreement

XYZ LLP 

EXAMPLE MEMBERS CAPITAL AGREEMENT

· GENPRU (2), BIPRU (2), INSPRU (1), MIPRU (4) or UPRU (2) sets out the relevant financial resources requirements.

· XYZ LLP will meet these requirements as the Members of the LLP will transfer into the LLP the following assets as long-term capital:

 £

Cash






 Other assets (list)





      






……….

       TOTAL INITIAL CAPITAL











……….

· We confirm that this initial capital is intended as long-term capital (i.e. not to be withdrawn within two years).

· We also confirm that the value of the other assets (listed above) is not less than the market value of those assets.

Signed by the Members:

……………………………………… 

………………………………………

………………………………………

………………………………………

Date …………………………



7a Financial Resources 


Appendix to the Change of legal status application pack (including a request to cancel the Part 4A permission of the existing firm)


The responses provided in Section 7 of the main section of the Change of legal status application pack will determine whether you need to complete any of the questions in this Appendix.
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