
Additional Fees/Levies for 2009/2010 - FSCS Levies 
SA01 (Deposit Class) - Firms were required to pay £374.4m, the second tranche of the 

Specified Deposit Defaults (SDDs), arising from 2008 banking defaults.  

 

Calculations for this levy were based on the aggregate protected deposits as at 31 December 

2008. This resulted in an additional levy of approximately £378 per £1m of protected 

deposits. The invoices for this additional levy were raised on 26 July 2010.  

 

More information about the SDD levy can be found in the FSCS 2009/10 Annual Report. 

 

The fee calculator does not include provision for this levy. 

 

SD02 (Investment – Intermediation) – Firms were required to pay £110m to cover the 

claims against Pacific Continental Securities Ltd, Square Mile Securities Ltd, Keydata 

Investment Services Limited and other investment firms. 

 

The FSCS initially levied firms £30m with a further £80m levy announced later in the year. 

The levy resulted in an additional payment of approximately £1,335 per approved person. 

The invoices for this were raised on 30 March 2010. 

 

The fee calculator does include provision for the original levy of £30m, it does not include 

provision for the £80m interim levy.  

 

More information can be found in the FSCS press releases  see 12 February and 30 March 

2010. 

 

http://www.fscs.org.uk/industry/news/2010/july/
http://www.fscs.org.uk/uploaded_files/publications/press-releases/2010/levy_press_release_final_290310.pdf

