IN THE HIGH COURT OF JUSTICE
BUSINESS AND PROPERTY DIVISION
BUSINESS LIST FS-2025-000015
FINANCIAL SERVICES AND REGULATORY SUB-LIST

BEFORE: DEPUTY MASTER HOLDEN

DATE: 27TH OCTOBER 2026

BETWEEN:

THE FINANCIAL CONDUCT AUTHORITY
Claimant

and

(1) HUOBI GLOBAL S.A.
(a company incorporated in Panama)

(2) PERSONS UNKNOWN (who are the owner of, controller and/or the persons currently
in control of all or part of www.htx.com and/or its associated mobile applications (“the
HTX Exchange”))

(3) PERSONS UNKNOWN (who are the legal and/or natural persons defined as the HTX
Operators in the HTX Platform User Agreement (version dated 13 July 2023))

(4) PERSONS UNKNOWN (who are the persons currently in control of promotions on
behalf of the HTX Exchange on any of the following social media platforms and/or
messenger services: X, Facebook, Instagram, Telegram, TikTok, YouTube, Discord,
Medium and/or LinkedIn)

(5) PERSONS UNKNOWN (who are such additional persons who on or before 31 October
2028 become owner or controller of the HTX Exchange and/or become legal and/or
natural person within the meaning of HTX Operators in the HTX Platform User
Agreement (version dated 13 July 2023) and/or become controllers on behalf of the HTX
Exchange of accounts on any of the following social media platforms and/or messenger
services (X, Facebook, Instagram, Telegram, TikTok, YouTube, Discord, Medium
and/or LinkedIn)
Defendants

TOMLIN ORDER

UPON THE APPLICATION of the Claimant and the First Defendant

AND UPON the Claimant and the First Defendant having agreed to the terms set out in a confidential
Settlement Agreement between them dated 16 October 2026 (the “Settlement Agreement”, copies of
which are held by the Claimant and the solicitors for the First Defendant) and to the terms of this Order

AND UPON the First Defendant providing the undertakings to the Court set out in the Schedule to this
Order, which undertakings it gives until 21 October 2031:


http://www.htx.com

BY CONSENT IT IS ORDERED THAT:

1.

All further proceedings in this claim be stayed upon the terms set out in the Settlement
Agreement, except for the purposes of enforcing those terms.

The Claimant and the First Defendant shall have permission to apply to the Court to enforce the
terms of the Settlement Agreement without the need to bring a new claim.

There shall be no order as to costs.
For purposes of CPR 81, personal service of this Order has been dispensed with.
This Order shall be served by the Claimant on the First to Fourth Defendants in accordance with

paragraphs 2 and 4 of the Order of Deputy Master Dovar of 4 February 2026 and publicised to
the Fifth Defendant in accordance with paragraph 7(b)(ii) of that Order.

Service of the Order

The Court has provided a sealed copy of this Order to the serving party: The Financial Conduct

Authority at:

FAO Matthew Stone

Enforcement Legal, Legal Division

Financial Conduct Authority

12 Endeavour Square

London
E20 1IN

matthew.stone@fca.org.uk

Ref: ENF-UB00014/LLR/MS


mailto:matthew.stone@fca.org.uk

Schedule
UNDERTAKINGS GIVEN TO THE COURT BY THE FIRST DEFENDANT

The First Defendant will not knowingly (whether directly or indirectly, and whether by its
officers, servants or agents or otherwise howsoever):

A. communicate or cause to be communicated any financial promotion(s) in contravention
of section 21 of the Financial Services and Markets Act 2000 (“FSMA”); and

B.  without prejudice to the generality of paragraph A, communicate or cause to be
communicated any financial promotion(s) in contravention of section 21 of FSMA by
any of the following means: (a) on the website www.htx.com (or any similar such website
that may be promulgated by the operator of the HTX Exchange); (b) on any software
application made available by the operator of the HTX Exchange; and (c) on any social
media platforms (including without limitation X, Facebook, Instagram, Telegram, Tik
Tok, You Tube, Discord, Medium and/or LinkedIn).



