
MiFID II implementation timetable

Oct 2015
Wholesale firms 

conference

Dec 2015
Markets issues 

Consultation Paper 
published

March 2016
Conduct issues 

Consultation Paper 
published

April 2016
MiFID Authorisations 

gateway opens for firms

June 2016
Handbook rules and 

Policy Statement issued

3 Jan 2017
MiFID II regime comes 

into force

2015

2016

2017

Jan 2014
Level 1 – Political agreement 

reached between the 
Parliament and Council on 
the framework legislation

TBC
Level 3 – ESMA 
interpretation, 

recommendations and 
guidelines

TBC
Level 4 – Commission in 

cooperation with member 
states ensures compliance 
and, if appropriate, takes 

enforcement action to 
ensure that EU law is 
applied consistently

EU

UK

Sept 2015
Level 2 – ESMA 

draft Regulatory and 
ImplementingTechnical 

Standards (for Commission 
adoption)

2014

Dec 2014
Level 2 – ESMA advice to 
European Commission on 

delegated acts


