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Purpose

• This presentation has been developed as an aid to 
understanding how the individual Policy and 
Technical elements of CRD IV are related.

• The intended approach for how XBRL technology will 
be used to capture and implement specific legislative 
requirements is demonstrated.

• A comparison is provided between the existing 
multiple FSA data item reporting and single XBRL 
instance submission.

Note
Hyperlinks are provided to facilitate 

access to appropriate source material, 
such as the FSA website. 

Note
Hyperlinks are provided to facilitate 

access to appropriate source material, 
such as the FSA website.

http://www.fsa.gov.uk/pages/about/what/international/basel/crd/index.shtml


13/09/2012 CRD IV Legislation to XBRL Process 3

CRD IV 
Legislation

CRR/CRD

Supervisory 
Reporting

CP50
CRD IV

FAQ

Large 
Exposures

CP51

LCR & Stable 
Funding

CP50 Extension

Leverage 
Ratio

CP50 Extension

COREP & 
FINREP

Article 383 Article 
403(1) Article 416

Data Point 
Model

DPM

Own Funds
Part 1

Elements of 
the Single 
Rule Book

ITS
EBA Mandate

RTS
EBA Mandate

EC/European 
Parliament

RTS 
Grouping

RTS
Article 24

RTS
Article 25 etc

Some Article 
numbering 

may change

Taxonomy
COREP

Taxonomy
FINREP

XBRL 
Taxonomies

Legislative Proposals 
How do the key publications relate?

Article 95
Article 96

BTS
EBA MandateFrom the CRR

The EBA is requested to submit regulatory and 
implementing technical standards to the 

Commission in order to specify the criteria set 
out in some provisions of this Regulation and in 

order to ensure its consistent application.

http://ec.europa.eu/internal_market/bank/regcapital/new_proposals_en.htm
http://europa.eu/rapid/pressReleasesAction.do?reference=MEMO/11/527&format=HTML&aged=0&language=EN&guiLanguage=en
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/EBA-CP-2012-02.aspx
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/Archive/CP41-CP50/CP50.aspx
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/CP51.aspx
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/EBA-CP-2012-05.aspx
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/EBA-CP-2012-06.aspx
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/EBA-CP-2012-DPM.aspx
http://www.xbrl.org/
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Legislation to Rules 
How is the Legislative text translated into Regulatory Standards?

Regulatory 
Technical 
Standards

EC 
Legislation

CRR/CRD

Article 78
Qualifying Additional Tier 1 and Tier 

2 capital issued by a special 
purpose entity

Where the competent authority 
considers the assets of a special 
purpose entity to be minimal and 

insignificant for such an entity, the 
competent authority may waive the 

condition specified in point (d).

EBA shall develop draft regulatory 
technical standards to specify 
the concepts of minimal and 

insignificant referred to in point (d) 
of paragraph 1.

Subject matter and definitions
n) the concepts of minimal and 
insignificant for the purposes of 

determining Qualifying Additional 
Tier 1 and Tier 2 capital issued by a 
special purpose entity according to 

Article 78(2) CRR;

Article 34
The meaning of minimal and 

insignificant regarding qualifying 
Additional Tier 1 and Tier 2 capital 
issued by a special purpose entity 

under Article 78(1) of the CRR
(Legal basis: Article 78(2) of the 

CRR)

The assets of a special purpose entity shall be 
considered to be minimal and insignificant where:

(a) the assets of the special purpose entity which are 
not constituted by the investments in the own funds of 

the related subsidiary are limited to cash assets 
dedicated to payment of coupons and redemption of 

the own funds instruments that are due, and;
(b) the amount of other assets of the special purpose 
entity different from the ones mentioned in point (a) 

are not higher than 0.5% of the average total assets of 
the special purpose entity over the last three years.

The requirements contained in the 
draft RTS are mainly directed at 

institutions, although some of them 
are directed at competent 

authorities. 

RULE 

Article 33
Deductions from Common Equity 

Tier 1 items

2. EBA shall develop draft 
regulatory technical standards to 

specify the following:

(a) in greater detail, the application 
of the deductions referred to in 

points (a), (c), (e) and (l)
of paragraph 1;

Article 11
Deduction of losses for the current 
financial year under Article 33(1)(a) 
of the CRR [and Article 24(1)(c) of 

the CRR]
(Legal basis: Article 33(2)(a) of 
the CRR) [and Article 24 of the 

CRR]

Section 3
Deductions from Common Equity 

Tier 1 items

1. Where losses for the current 
financial year are included in 

Common Equity Tier 1 items as a 
result of an interim or a year-end 
financial report, a deduction is not 

needed.
…

RULE 

Example 1

Example 2

http://ec.europa.eu/internal_market/bank/regcapital/new_proposals_en.htm
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/EBA-CP-2012-02.aspx


13/09/2012 CRD IV Legislation to XBRL Process 5

EC 
Legislation

CRR/CRD

Consultation 
Paper

CP50

Annex II
Additional 

Instructions
Annex 1

Validation Rules
Annex I

Business Templates

CA
Capital Adequacy

GS
Group Solvency

CR
Credit Risk

SEC
Securitisation

OPR
Operational Risk

MKR
Market Risk

Annex III
FINREP Templates

Annex III
FINREP Additional 

Instructions

References to 
CRR Text

ITS Components - CP50 
How is the Legislation translated into Implementing Standards?

Directives provide for discretion 
when transposing EU rules into 

national jurisdictions.

According to EU law, EU 
Regulations are binding in their 

entirety and directly applicable in all 
Member States. 

Note
This example shows the initial ITS publication 

(CP50) and the range of associated documents 
(PDF and Excel) that together describe how Articles 

95 & 96 are translated for implementation. 

Note
This example shows the initial ITS publication 

(CP50) and the range of associated documents 
(PDF and Excel) that together describe how Articles 

95 & 96 are translated for implementation.

http://ec.europa.eu/internal_market/bank/regcapital/new_proposals_en.htm
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting---Annex-III,-IV,-V.pdf
http://ec.europa.eu/internal_market/bank/regcapital/new_proposals_en.htm
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting.pdf
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting---Annex-II-(2).pdf
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting---Annex-I---20120104.xls
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting---Annex-I---validation-rules_20120103.xls
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting---Annex-III,-IV,-V.pdf
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting---Annex-III.XLS
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Legislation to Validation 
How do potential quantitative checks get captured in the ITS?

Implementing 
Technical 
Standards

EC 
Legislation

CRR/CRD

Article 33
Deductions from Common Equity 

Tier 1 items

Institutions shall deduct the 
following from Common Equity Tier 

1 items:

(d) for institutions calculating risk- 
weighted exposure amounts using 

the Internal Ratings Based 
Approach, negative amounts 

resulting from the calculation of 
expected loss amounts laid down in 

Articles 154 and 155 154;

1.2 CA1
(-) IRB shortfall of provisions to 

expected losses and equity 
expected loss amounts

Articles 33(1) point (d), 37 and 
155 of CRR

{CA1;380} = Min({CA4;100},0)- 
{CA4;150}

Validation 

Quantitative validation is expected 
to be implemented through the 

development of a Formula 
Linkbase component of the EBA 

XBRL Taxonomy.

This example tests across different 
sub-templates of Capital Adequacy.
The value reported on CA1 should 
equal the greater of the two losses 

reported on CA4.

References to Legislative text are 
expected to be implemented 
through the development of a 

Reference Linkbase component of 
the EBA XBRL Taxonomy.

http://ec.europa.eu/internal_market/bank/regcapital/new_proposals_en.htm
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/Archive/CP41-CP50/CP50.aspx
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GS Template

Additional Instructions

CA Template

Validation Rules

Document Cross Referencing 
An example of a Validation Rule.

The value of Minority Interest
recorded on Capital Adequacy
is equal to the value recorded on 

Group Solvency
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Legislation

Additional Instructions

CA Template

Document Cross Referencing 
An example of a Legal Reference.

The reporting of Minority 
Interests is in accordance 

with Article 79
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Legislation to DPM to Taxonomy 
How reporting requirements flow through to Taxonomy development.

EC 
Legislation

CRR/CRD

Regulatory 
Technical 
Standards

Implementing 
Technical 
Standards

Data Point 
Model

DPM
Enhanced

Analysis Templates

These are for internal use 
in the process and are 

not published.

XBRL 
Taxonomy

The current COREP and 
FINREP Taxonomies are 

published on the 
EuroFiling website.

Taxonomy 
Schema

XSD

Reference 
Linkbase

XML

Formula 
Linkbase

XML

Other 
Linkbases

XML

A means to 
associate reporting 

concepts with 
legislative text.

A means to enforce 
rules to reported data 

through defined 
expressions that can 
be programmatically 

evaluated.

Table 
Linkbase

XML

E.g. Label Linkbase 
as a means to 

implement additional 
languages.

A means to group 
reporting concepts 

into pre-defined 
views.

An XML schema file 
that defines the 

structure, content  and 
syntactical constraints 

to be applied to 
instance documents.

Providing Business 
personnel with links 
back to the Policy.

Providing consistent 
implementation of 

data quality at 
source by Firms 

across all Member 
States.

Providing 
association back to 

Business 
Templates.

Note
The XBRL standards continue 

to evolve. Some of the 
Linkbases proposed for use 

have not yet reached 
‘recommendation’ status. 

Note
The XBRL standards continue 

to evolve. Some of the 
Linkbases proposed for use 

have not yet reached 
‘recommendation’ status.

http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/Archive/CP41-CP50/CP50.aspx
http://ec.europa.eu/internal_market/bank/regcapital/new_proposals_en.htm
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/EBA-CP-2012-02.aspx
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/Archive/CP41-CP50/CP50.aspx
http://www.xbrl.org/
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/EBA-CP-2012-DPM.aspx
http://www.eurofiling.info/index.shtml
http://www.xbrl.org/TheStandard
http://www.xbrl.org/Specification/table-linkbase/PWD-2011-12-21/table-linkbase-PWD-2011-12-21.html
http://www.xbrl.org/formula-10-recommendation-22-june-2009
http://www.xbrl.org/generic-references-10-recommendation-22-june-2009
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Data Point Model 
How does this facilitate understanding & implementation?

From the EBA Website
In order to assist a uniform implementation of the 

ITS on supervisory reporting requirements for 
institutions, the data items included in CP 50 and 

CP 51 have been translated into a DPM. The DPM 
is a structured representation of the data, 
identifying all the business concepts and its 

relations, as well as validation rules. It contains all 
the relevant technical specifications necessary for 

developing an IT reporting solution.

Framework

Template

DataPoint

Reference

Row

Column
Validation

COREP

1.2 CA1

230

N/A

2 GS

010

290

11111
22222

Article 79
Article 79

={GS;010;290}
MIN[{*;0170} …

Note
This is a much simplified view of the type of 
information that the DPM will provide. The 

objects shown are not exactly as they will be 
found in the EBA Access database. 

Note
This is a much simplified view of the type of 
information that the DPM will provide. The 

objects shown are not exactly as they will be 
found in the EBA Access database.

2 GS
Row 010

Column 290

1.2 CA1
Row 230

CRR

ITS
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DPM

Data Point Model 
Also used in the development of XBRL Taxonomy

Taxonomy 
Schema

XSD

Reference 
Linkbase

XML

Formula 
Linkbase

XML

Table 
Linkbase

XML

Other 
Linkbases

XML

Legal Text

Validation

Structural 
Presentation

Specification 
of data to be 

reported

Taxonomy

Note
An XBRL Taxonomy can reference other 
Taxonomies necessary to provide the full 
scope of validation for an XBRL instance 

document. The term Discoverable 
Taxonomy Set (DTS) relates to the inter- 
related group of  required Taxonomies. 

Note
An XBRL Taxonomy can reference other 
Taxonomies necessary to provide the full 
scope of validation for an XBRL instance 

document. The term Discoverable 
Taxonomy Set (DTS) relates to the inter- 
related group of  required Taxonomies.
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Information applicable to undertaking regulatory reporting 
Business and Technical material from multiple parties

DPM

XBRL 
Taxonomy

ITS

RTS

CRR/CRD

National
Policy

Things a firm must do 
to be compliant with 

legislation.

Information a firm must 
report to demonstrate 

compliance with 
legislation.

Detail of the individual 
elements of data that 
make up the reporting 

framework.

Technical 
specifications that 

enable a firm to report 
to the regulator.

National 
Systems

Firms and software providers will 
have to understand a range of 
information applicable to the 

legislative obligations for 
reporting.
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Process flow from Firm to NSA to EBA 
A conceptual example of steps in the reporting process

DPM

XBRL 
Taxonomy

Identify what 
needs to be 

reported

Identify what 
sources of data 

are available

Map the source 
data to the 
Taxonomy

Create an XBRL 
instance from the 

source data

Deliver the XBRL 
instance 

document to the 
FSA

Review FSA 
validation results

Corrections 
required

New data 
required

Source 
System 
Specs

Source
Data

Source
Data

RTS

ITS



13/09/2012 CRD IV Legislation to XBRL Process 14

XBRL Instance Documents 
A conceptual example using compliance reporting software

XBRL 
Taxonomy

Source
Data

Regulatory 
Compliance Software

Source
Data

Legislative 
Requirements

GABRIEL 
Interface Spec

GABRIEL

Web Upload

Direct Comms
(B2B)

Output XBRL 
Instance Document

Message 
containing XBRL 

Instance Data

Message 
containing 

validation results

Request

Response

Auto or Manual 
Upload

Validation results 
available to view 

online
Error checking and 

correction

A firm can use 
either channel to 
submit data to the 

FSA

Data must be 
corrected at source

3. Make Corrections

1. Prepare Submission 2. Submit Data
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XBRL Instance Documents 
A conceptual example capturing source data by template

XBRL 
Taxonomy

Map Taxonomy to a data 
entry form

etc
CR

CA
GS

Enter all required data

‘Generate’ a single 
XBRL instance 

document

Upload the 
document to the FSA 

website

1 2

3

4

Note
Software vendor products enable or include the mapping of 

taxonomy elements to enable the user to enter reporting data. 
In addition the product may run compliance checks, provide 
reference to the legislative text, generate the XBRL instance 

document and perform the upload. 

Note
Software vendor products enable or include the mapping of 

taxonomy elements to enable the user to enter reporting data.
In addition the product may run compliance checks, provide 
reference to the legislative text, generate the XBRL instance 

document and perform the upload.

View validation results, 
amend input data and 
upload a new instance

5

GABRIEL

Web Upload

Direct Comms
(B2B)

A firm can use 
either channel to 
submit data to the 

FSA

1, Firm prepares its 
Submission

… for all of the data 
required to be reported
1a

2. Submit Data

3. Make Corrections

The FSA does not intend 
to provide data entry for 

COREP or FINREP

Excel is often used for data 
entry, though vendors may 

also provide form based 
product software

A firm could use any 
available software, 

though the FSA will not 
provide this facility
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Current
FINREP & COREP

Current
FSA

CRD IV

Comparison with current FSA Data Item reporting 
The move from individual items

FSA001

FSA002
Capital Adequacy

Credit Risk

Market Risk

Operational Risk

Large Exposures

IRB Portfolio

Securitisation

Income Statement

Balance Sheet

COREP

FINREP

Capital and 
group solvency 

details

Credit Risk

Market Risk

Operational Risk

Technical 
Documentation

Balance Sheet
& Income 
Statement

FSA003

FSA004

FSA005

FSA006

FSA007

FSA008

FSA045

FSA046

FSA058

DPM

http://www.eba.europa.eu/cebs/media/Publications/Standards and Guidelines/2011/COREP/GL04rev3CA-GSD.xls
http://www.eba.europa.eu/cebs/media/Publications/Standards and Guidelines/2011/COREP/GL04rev3CRR.xls
http://www.eba.europa.eu/cebs/media/Publications/Standards and Guidelines/2011/COREP/GL04rev3MKR.xls
http://www.eba.europa.eu/cebs/media/Publications/Standards and Guidelines/2011/COREP/GL04rev3OPR.xls
http://www.eurofiling.info/corepTaxonomy/descriptions/COREP - FINREP Documentation-2007-04-20.pdf
http://www.c-ebs.org/documents/Publications/Standards---Guidelines/files-from-old-website/CP06revAnnex1_tracked.aspx
http://www.eurofiling.info/corepTaxonomy/taxonomy.shtml#1.4.1
http://www.eurofiling.info/finrepTaxonomy/taxonomy.shtml
http://www.fsa.gov.uk/doing/regulated/returns/irr/gabriel/system/drg
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Comparison with current FSA Data Item reporting 
How XBRL extends the functionality of XML

Potential to 
enable 

structured views

Reference
Linkbase

Table
LinkbaseFormula

Linkbase

<p-ca:MinorityInterest decimals="0" 
contextRef="ctxTotalOwnFounds“
unitRef="EUR">10</p-ca:MinorityInterest>

<xsd:element name="MinorityInterest“
id="p-ca_MinorityInterest“
type="xbrli:monetaryItemType“
substitutionGroup="xbrli:item“
nillable="true“
xbrli:periodType="instant" />

XBRL
Taxonomy

XBRL
Instance

Document

Caution!
Examples are from the 

current COREP taxonomy 
which specifies templates 
as individual taxonomies. 

Caution!
Examples are from the 

current COREP taxonomy 
which specifies templates 
as individual taxonomies.

-<link:reference xlink:type="resource“
- xlink:label="reference_MinorityInterest_2“
- xlink:role=http://www.xbrl.org/2003/role/reference
- xlink:title="reference_MinorityInterest“
- id="reference_MinorityInterest">
- <ref:Article>65</ref:Article>
- <ref:Paragraph>1</ref:Paragraph>
- <ref-corep:Letter>a</ref-corep:Letter>
- <ref-corep:Directive>2006/48/EC</ref-corep:Directive>
- </link:reference>

Potential to 
enforce validation 

checks

Note
This is a much simplified view of the 

constituent parts of the CA 
Taxonomy. 

Note
This is a much simplified view of the 

constituent parts of the CA 
Taxonomy.

http://www.eurofiling.info/corepTaxonomy/descriptions/COREP - FINREP Documentation-2007-04-20.pdf
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•http://www.eba.europa.eu/cebs/media/Publications/Standards%20and%20Guidelines/2011/COREP/GL04rev3CRR.xls
•http://www.eba.europa.eu/cebs/media/Publications/Standards%20and%20Guidelines/2011/COREP/GL04rev3MKR.xls
•http://www.eba.europa.eu/cebs/media/Publications/Standards%20and%20Guidelines/2011/COREP/GL04rev3OPR.xls
•http://www.eba.europa.eu/cebs/media/Publications/Standards%20and%20Guidelines/2011/COREP/GL04rev3CA-GSD.xls

XBRL 
Specification

•http://www.xbrl.org/
–http://www.xbrl.org/TheStandard
–http://www.xbrl.org/generic-references-10-recommendation-22-june-2009
–http://www.xbrl.org/formula-10-recommendation-22-june-2009
–http://www.xbrl.org/Specification/table-linkbase/PWD-2011-12-21/table-linkbase-PWD-2011-12-21.html

http://www.fsa.gov.uk/pages/about/what/international/basel/crd/index.shtml
http://www.fsa.gov.uk/about/what/international/crd-iv
http://www.fsa.gov.uk/doing/regulated/returns/irr/gabriel/system/drg
http://ec.europa.eu/internal_market/bank/regcapital/new_proposals_en.htm
http://europa.eu/rapid/pressReleasesAction.do?reference=MEMO/11/527&format=HTML&aged=0&language=EN&guiLanguage=en
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/2012/EBA-CP-2012-02.aspx
http://www.eba.europa.eu/Publications/Consultation-Papers/All-consultations/Archive/CP41-CP50/CP50.aspx
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting---Annex-I---20120104.xls
http://www.eba.europa.eu/cebs/media/Publications/Consultation Papers/2011/CP50/CP50-ITS-on-reporting---Annex-I---validation-rules_20120103.xls
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